
!!"#$%!&'()*%#)'+,-!,.'/0$10!2'!
!"#!"#!!!"#$%&'$()"*#%+)$!

!"#$%&'(#)%"*++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++*,!
-./%$.*0%'*-.1)"*+++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++*,!

234#56*7.89*++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++*:!

;.##)"1*<#4$#.&*+++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++*:!
"#$%&#'()!&(!*%%+',&-'.(!//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////!0!
"#.1$,-2!3$($4'-2!&(5!6.2-!78&#'()!///////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////!9!
7$+$,-$5!:;%#.<$;$(-2!.#!*,-'<'-'$2!-8&-!&#$!(.-!=+')'>+$!/////////////////////////////////////////////////////////////////////////////////////////////////!9!
"#$%&#'()!-8$!"#.%.2$5!3?5)$-!/////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////!@!
A&-,8'()!78&#$!//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////!@!
6.(5'-'.(2!4.#!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!E?(52!/////////////////////////////////////////////////////////////////////////////////////////////////////!F!

=%>.6*++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++*?!
G.+$!.4!-8$!*%%+',&(-!///////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////!H!
G.+$!.4!7-&-$!.#!:(5'&(!I#'>$!7,$(',!3CD&C!6..#5'(&-.#!/////////////////////////////////////////////////////////////////////////////////////////////////!JK!
G.+$!.4!ELM*!N'<'2'.(!O44',$!3CD&C!6.(-&,-P!//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////!JJ!
G.+$!.4!ELM*!L$&5Q?&#-$#2!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!7-&44!////////////////////////////////////////////////////////////////////////!JR!
*((.?(,$;$(-!.4!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!E?(5'()!N$,'2'.(2!/////////////////////////////////////////////////////////////////!JR!

<.>.(#)%"*@$)#.$)4*++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++*A,!
7-&-?-.#C!6#'-$#'&!///////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////!JR!
*5;'('2-#&-'<$!6#'-$#'&!///////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////!J0!

B$)"()C>.6*4"&*B$4(#)(.6*/%$*D)13#*@4#.1%$).6*%/*D>)1)E>.*B$%F.(#*G(#)H)#).6*++++++++++++++++++++++++++++++++*AI!
J/!7-&-$!&(5!:(5'&(!I#'>$!7,$(',!3CD&C!"#.)#&;2!/////////////////////////////////////////////////////////////////////////////////////////////////////////////!J9!
R/!!6.##'5.#!A&(&)$;$(-!"+&(!/////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////!JF!
0/!!7&4$-C!:;%#.<$;$(-2!/////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////!RK!
S/!!3CD&C!E&,'+'-'$2!////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////!RR!
9/!*,,$22!-.!G$,#$&-'.(!////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////!R9!
@/!!G$2.?#,$!"#.-$,-'.(!///////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////!RF!
F/!!:(-$#%#$-'<$!:(4.#;&-'.(!//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////!0J!
H/!!A&#T$-'()!"#.)#&;!/////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////!0S!

J#3.$*@%"6)&.$4#)%"6*+++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++*:K!
A?+-'U7-&-$V!A?+-'UI#'>$!&(5!6..#5'(&-$5!W#&(-2!////////////////////////////////////////////////////////////////////////////////////////////////////////////////!0F!
A&-,8'()!E?(52!G$Q?'#$;$(-2!////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////!0X!
:(,.;$!=&#($5!?(5$#!-8$!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!/////////////////////////////////////////////////////////////////////////////////////////!SR!

!

! !



EY!RKJR!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!W#&(-!:(4.#;&-'.(!
!

R!

"#$%&'()$*&#!
M'-8'(!-8$!Z/7/!N$%&#-;$(-!.4!I#&(2%.#-&-'.(V!ELM*!8&2!+$&5!#$2%.(2'>'+'-C!4.#!-8$!B&-'.(&+!
7,$(',!3CD&C2!"#.)#&;/!!I8$!"#.)#&;!'2!&!)#&22#..-2V!,.++&>.#&-'<$!$44.#-!$2-&>+'28$5!-.!8$+%!
#$,.)('[$V!%#$2$#<$!&(5!$(8&(,$!2$+$,-$5!#.&52!-8#.?)8.?-!-8$!Z('-$5!7-&-$2/!I8$!7$,#$-&#C!.4!
I#&(2%.#-&-'.(!#$,.)('[$2!,$#-&'(!#.&52!&2!*;$#',&\2!3CD&C2]!^!*++U*;$#',&(!G.&52!.#!B&-'.(&+!
7,$(',!3CD&C2!^!>&2$5!.(!.($!.#!;.#$!&#,8&$.+.)',&+V!,?+-?#&+V!8'2-.#',V!(&-?#&+V!#$,#$&-'.(&+!&(5!
2,$(',!'(-#'(2',!Q?&+'-'$2/!
!
I8$!+&D!)?'5'()!';%+$;$(-&-'.(!.4!-8$!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!'2!'(!7$,-'.(!J@RV!I'-+$!R0!
.4!-8$!Z('-$5!7-&-$2!6.5$_!R0!Z/7/6/!J@RV!2$$!
8--%P``DDD/>CD&C2.(+'($/.#)`%#.)#&;`?2a,.5$/8-;+/!!ELM*!$2-&>+'28$5!-8$!%#'(,'%+$!%.+',C!4.#!
-8$!"#.)#&;!'(!'-2!A&C!JHV!JXX9!:(-$#';!".+',C!b@K!EG!R@F9XcV!2$$!
8--%P``4#D$>)&-$/&,,$22/)%./).<`,)'U>'(`)$-5.,/,)'d5>(&;$eJXX9a#$)'2-$#f5.,'5e4#JH;CX9U
JK9/!!!
!
I8$!:(-$#';!".+',C!#$;&'(2!-8$!,?##$(-!%.+',C!).<$#('()!-8$!%#.)#&;/!L.D$<$#V!>.-8!-8$!
I#&(2%.#-&-'.(!=Q?'-C!*,-!4.#!-8$!RJ2-!6$(-?#C!bI=*URJc!&(5!-8$!7&4$V!*,,.?(-&>+$V!E+$g'>+$V!
=44','$(-!I#&(2%.#-&-'.(!=Q?'-C!*,-P!*!h$)&,C!4.#!Z2$#2!b7*E=I=*UhZc!8&<$!2'(,$!;.5'4'$5!-8$!
B&-'.(&+!7,$(',!3CD&C2!"#.)#&;/!I8$!,?##$(-!2-&-?-.#C!+&()?&)$!bR0!Z/7/6/!7$,-'.(!J@Rc!5.$2!
8&<$!2.;$!'(,.(2'2-$(,'$2!D'-8!-8$!:(-$#';!".+',C/!:(!2?,8!,&2$2V!-8$!2-&-?-.#C!+&()?&)$!).<$#(2/!
!
I8$!7$,#$-&#C!.4!I#&(2%.#-&-'.(!;&T$2!)#&(-2!-.!7-&-$2!&(5!:(5'&(!-#'>$2!-.!';%+$;$(-!%#.1$,-2!.(!
8')8D&C2!5$2')(&-$5!&2!B&-'.(&+!7,$(',!3CD&C2!.#!*++U*;$#',&(!G.&52V!.#!&2!7-&-$!.#!:(5'&(!-#'>$!
2,$(',!>CD&C2/!
!
"#.1$,-2!2?>;'--$5!4.#!,.(2'5$#&-'.(!28.?+5!>$($4'-!-8$!>CD&C!-#&<$+$#\2!$g%$#'$(,$V!D8$-8$#!'-!
D'++!8$+%!;&(&)$!-8$!'(-#'(2',!Q?&+'-'$2!-8&-!2?%%.#-!-8$!>CD&C\2!5$2')(&-'.(V!28&%$!-8$!>CD&C\2!
2-.#CV!'(-$#%#$-!-8$!2-.#C!4.#!<'2'-.#2V!.#!';%#.<$!<'2'-.#!4&,'+'-'$2!&+.()!-8$!>CD&C/!!!
!
O(,$!-8$!7$,#$-&#C!.4!I#&(2%.#-&-'.(!2$+$,-2!&!%#.1$,-!4.#!4?(5'()V!-8$!&%%+',&(-!;?2-!D.#T!D'-8!
-8$!7-&-$!>CD&C!,..#5'(&-.#V!:(5'&(!-#'>$!>CD&C!,..#5'(&-.#V!&(5`.#!ELM*!5'<'2'.(!.44',$!>CD&C!
,.(-&,-!-.!';%+$;$(-!-8$!%#.1$,-!&(5!-.!>$!#$';>?#2$5!4.#!$+')'>+$!$g%$(2$2/!!!
!
I8'2!5.,?;$(-!%#.<'5$2!&%%+',&(-2!'(4.#;&-'.(!.(!%#$%&#'()!&%%+',&-'.(2!4.#!,.(2'5$#&-'.(!&(5!
4?(5'()!>C!-8$!>C!-8$!E$5$#&+!L')8D&C!*5;'('2-#&-'.(!bELM*c/!

+,-&%,!.&(!+,/*#!
Jc G$<'$D!-8'2!5.,?;$(-!&(5!-8$!:(-$#';!".+',C!-8.#.?)8+C/!

Rc I&+T!D'-8!C.?#!7-&-$!.#!:(5'&(!-#'>$!>CD&C!,..#5'(&-.#!-.P!

• N$-$#;'($!D8$-8$#!C.?#!%#.%.2$5!%#.1$,-!'2!$+')'>+$!4.#!4?(5'()!,.(2'5$#&-'.(V!&(5!'4!C.?#!
.#)&('[&-'.(!8&2!-8$!,&%&,'-C!-.!';%+$;$(-!C.?#!%#.%.2$5!%#.1$,-!?2'()!B&-'.(&+!7,$(',!
3CD&C2!"#.)#&;!4?(52/!



EY!RKJR!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!W#&(-!:(4.#;&-'.(!
!

0!

• i$#'4C!-8$!#$Q?'#$;$(-2!'(!C.?#!7-&-$!.#!D'-8'(!C.?#!I#'>&+!).<$#(;$(-!-.!&5;'('2-$#!
2$+$,-$5!%#.1$,-2!&(5!#$,$'<$!#$';>?#2$;$(-2/!!"#$%&'#(!)*+'%*!,-.#-/!01&21#3!45'6/!#1+!
71&8%6+6!&'!#!1+%3951/+3+'$!9#/%/:!

• 6.(4'#;!&%%+',&-'.(!5$&5+'($2/!
!
*!+'2-!.4!7-&-$!&(5!:(5'&(!-#'>$!>CD&C!,..#5'(&-.#2!&(5!ELM*!5'<'2'.(!.44',$!>CD&C!,.(-&,-2!,&(!
>$!4.?(5!.(+'($!&-!8--%P``DDD/>CD&C2.(+'($/.#)`,.(-&,-2`2-&-$2/8-;+/!

012$34!5,67!
J/ B$D!".+',C!6.(2'5$#&-'.(2/!!!

G$2-.#'()!$,.(.;',!8$&+-8!&(5!,#$&-'()!1.>2!-8#.?)8!';%#.<$;$(-2!'(!-#&(2%.#-&-'.(!
'(4#&2-#?,-?#$!&#$!&;.()!-8$!8')8$2-!%#'.#'-'$2!.4!-8$!ELM*/!!:(!4?#-8$#&(,$!.4!-8$2$!
%#'.#'-'$2V!-8$!ELM*!D'++!)'<$!%#'.#'-C!,.(2'5$#&-'.(!-.!%#.1$,-2!&(5!&,-'<'-'$2!-8&-!,#$&-$!
($D!1.>2!'(!-8$!28.#-U-$#;!&(5!,.(-#'>?-$!-.!-8$!$,.(.;',!,.;%$-'-'<$($22!.4!-8$!Z('-$5!
7-&-$2!.<$#!-8$!+.()U-$#;/!!*%%+',&-'.(2!&#$!$(,.?#&)$5!-.!$g%+&'(!8.D!-8$'#!%#.1$,-!D'++!
,.(-#'>?-$!-.!'(,#$&2$5!$;%+.C;$(-!&(5!$(8&(,$!$,.(.;',!,.;%$-'-'<$($22/!!:(!&55'-'.(!
-.!&!%#.1$,-\2!-#&(2%.#-&-'.(!&(5!$,.(.;',!>$($4'-2V!D8$(!&++.,&-'()!4?(52!-.!,&##C!.?-!-8$!
5'2,#$-'.(&#C!%#.)#&;2V!-8$!ELM*!D'++!&+2.!)'<$!,.(2'5$#&-'.(!-.!%#.<'5'()!&(!$Q?'-&>+$!
&(5!)$.)#&%8',!5'2-#'>?-'.(!.4!4?(52/!

R/ W#$&-$2-!7-#&-$)',!3$($4'-!6#'-$#'.(!,.(-'(?$5/!

M$!D'++!,.(-'(?$!-.!)'<$!%#'.#'-C!-.!-8.2$!%#.1$,-2!-8&-!%#.<'5$!-8$!)#$&-$2-!2-#&-$)',!
>$($4'-2/!:(!%&#-',?+&#V!D$!8&<$!#$4'($5!-8'2!,#'-$#'.(!-.!)'<$!6C.()/)(*C$)%$)#L*#%*C>4"")"1M*
64/.#LM*4"&*)"/$46#$'(#'$.*)NC$%H.N."#6*#%*$%4&84L*/4()>)#).6!-8&-!8&<$!-8$!)#$&-$2-!
+.()U-$#;!2-#&-$)',!>$($4'-2/!

0/ NZB7!(?;>$#!&(5!66G!#$Q?'#$5/!

Y.?!;?2-!8&<$!&!N&-&!Z('<$#2&+!B?;>$#'()!7C2-$;!bNZB7c!(?;>$#!&(5!&(!&,-'<$!6$(-#&+!
6.(-#&,-.#!G$)'2-#&-'.(!b66GcV!&(5!2?>;'-!-8'2!'(4.#;&-'.(!-.!C.?#!7-&-$`:(5'&(!-#'>$!
,..#5'(&-.#/!!

S/ *++!2?%%.#-'()!;&-$#'&+2!;?2-!>$!2?>;'--$5!'(!$+$,-#.(',!4.#;&-!-8&-!,&(!,+$&#+C!>$!#$&5/!

8,$$*#/!9$2%$,'!
I8$!"#'(,'%+$2!&(5!"#&,-',$2!2$,-'.(!'(,+?5$5!'(!-8$!W#&(-!:(4.#;&-'.(!4.#!$&,8!.4!-8$!$')8-!
,&-$).#'$2!.4!$+')'>+$!%#.1$,-!&,-'<'-'$2!%#.<'5$!&!4#&;$D.#T!4.#!-8'(T'()!&>.?-!$+')'>'+'-CV!#&-8$#!
-8&(!&!+'2-!.4!D8&-\2!$+')'>+$!&(5!D8&-\2!(.-V!&2!'-!'2!(.-!%.22'>+$!-.!5$<$+.%!&(!&++!'(,+?2'<$!+'2-/!
!
I8'()2!-.!>$!,.(2'5$#$5P!

:%,;2%*#/!2#!<;;=*)2$*&#!

• "$.%+$!#$<'$D'()!&(!&%%+',&-'.(!+'T$+C!&#$!?(4&;'+'&#!D'-8!-8$!+.,&+!&#$&V!>CD&C!&(5!%#.%.2$5!
%#.1$,-/!!6+$&#+CV!,.(,'2$+CV!&(5!,.;%+$-$+C!2?;;&#'[$!D8&-!D'++!>$!&,,.;%+'28$5_!-8$!



EY!RKJR!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!W#&(-!:(4.#;&-'.(!
!

S!

#$+&-'.(28'%!.4!-8$!%#.%.2$5!%#.1$,-!-.!-8$!>CD&CV!-.!-8$!'(-#'(2',!Q?&+'-'$2!2?%%.#-'()!-8$!
>CD&C\2!5$2')(&-'.(!&(5!-.!.-8$#!%#.1$,-2!,?##$(-+C!%+&(($5!.#!?(5$#D&C!&+.()!-8$!>CD&C!
b$2%$,'&++C!-8.2$!'5$(-'4'$5!'(!-8$!>CD&C\2!,.##'5.#!;&(&)$;$(-!%+&(c_!&(5!-8$!>$($4'-2!-.!
>CD&C!-#&<$+$#2/!!!

• *%%+',&-'.(2!;&C!>$!4.?(5!'($+')'>+$!>&2$5!.(!&!+&,T!.4!'(4.#;&-'.(!%#.<'5$5!.#!'(2?44','$(-!
'(4.#;&-'.(!5$2,#'>'()!-8$!#$+&-'.(28'%!.4!-8$!%#.%.2$5!%#.1$,-!-.!-8$!>CD&CV!-8$!'(-#'(2',!
Q?&+'-'$2!2?%%.#-'()!-8$!>CD&C\2!5$2')(&-'.(!&(5!-8$!>$($4'-2!.4!-8$!%#.1$,-!-.!>CD&C!-#&<$+$#2/!!
N.(\-!#$+C!.(!&--&,8;$(-2!-.!-$++!C.?#!2-.#C/!!:(-$)#&-$!%$#-'($(-!'(4.#;&-'.(!'(-.!C.?#!
&%%+',&-'.(!&(5!%#.<'5$!2%$,'4',!#$4$#$(,$2!-.!-8$!2$+$,-!&--&,8;$(-2/!!! !



EY!RKJR!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!W#&(-!:(4.#;&-'.(!
!

9!

:%&>,)$4!+,#,-*$4!2#'!?&4$!912%*#/!!

*!%#.1$,-!28.?+5!>$($4'-!-8$!>CD&C!-#&<$+$#\2!$g%$#'$(,$V!D8$-8$#!'-!D'++!8$+%!;&(&)$!-8$!'(-#'(2',!
Q?&+'-'$2!-8&-!2?%%.#-!-8$!>CD&C\2!5$2')(&-'.(V!28&%$!-8$!>CD&C\2!2-.#CV!'(-$#%#$-!-8$!2-.#C!4.#!
<'2'-.#2V!.#!';%#.<$!<'2'-.#!4&,'+'-'$2!&+.()!-8$!>CD&C/!!!

• "#.g';'-C!-.!-8$!#.&5!.#!>CD&C!5.$2!(.-!($,$22&#'+C!;$&(!-8&-!&!%#.1$,-!D'++!$(8&(,$!-8$!
>CD&C!-#&<$+$#\2!$g%$#'$(,$!.#!-8&-!-8$!4&,'+'-C!'2!$+')'>+$!4.#!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!
4?(52/!

• G$4$#$(,$2!-.!4&,'+'-'$2V!';%#.<$;$(-2V!'('-'&-'<$2!.#!&,-'.(2!5$-&'+$5!'(!-8$!>CD&C\2!,.##'5.#!
;&(&)$;$(-!%+&(!5.!(.-!($,$22&#'+C!;$&(!-8&-!-8$!%#.%.2$5!4&,'+'-'$2V!';%#.<$;$(-2V!
'('-'&-'<$2!.#!&,-'.(2!&#$!$+')'>+$!4.#!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52/!

• I8$!%#.%.2$5!&;.?(-!.4!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!28.?+5!>$!%#.%.#-'.(&-$!-.!
-8$!%#.%.2$5!%#.1$,-\2!>$($4'-2!-.!>CD&C!-#&<$+$#2/!!M$!$g%$,-!&(!&%%+',&(-!&5<&(,'()!&!%#.1$,-!
>$($4'-'()!-8$!)$($#&+!%?>+',!.#!.-8$#!4?(,-'.(2!-.!%#.%.2$!&!+&#)$#!28&#$!.4!(.(U>CD&C2!4?(52/!!!

• M'-8.?-!2')('4',&(-!,.2-U28&#'()!4#.;!.-8$#!2.?#,$2V!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!
;&C!(.-!>$!?2$5!4.#!+.,&+!%&#T2V!$g%&(2'.(!.4!%&#T!.#!4.#$2-!+&(5V!.#!-#&'+2!.#!>',C,+$!%$5$2-#'&(!
4&,'+'-'$2!2$#<'()!%#';&#'+C!+.,&+!#$2'5$(-2!.#!$g'2-'()!<'2'-.#!&--#&,-'.(2/!

9,=,)$,'!"@;%&A,@,#$4!&%!<)$*A*$*,4!$12$!2%,!#&$!B=*/*C=,!

• I8$!4.++.D'()!-C%$2!.4!%#.1$,-2!.#!&,-'<'-'$2!&#$!(.-!-C%',&++C!$+')'>+$!4.#!B&-'.(&+!7,$(',!
3CD&C2!"#.)#&;!4?(52P!

o 7-#$$-2,&%'()!&(5!+.,&+!2'5$D&+T2/!

o G.?-'($!#.&5!,.(2-#?,-'.(!&(5!;&'(-$(&(,$/!
o G.?-'($!+&(52,&%'()V!<$)$-&-'.(!;&(&)$;$(-!&(5!;&'(-$(&(,$/!

o "#$2$#<'()!&!%..+!.4!%.22'>+$!%#.%$#-'$2V!#&-8$#!-8&(!&!2%$,'4',!%#.%$#-C!.#!%#.%$#-'$2/!!

o h.,&+!-#&'+!%#.1$,-2!-8&-!5.!(.-!8&<$!&!5'#$,-!#$+&-'.(28'%!-.!-8$!>CD&C/!

• =(-$#-&'(;$(-!&(5!&+,.8.+',!>$<$#&)$2!&#$!(.-!$+')'>+$!4.#!>CD&C!4?(52/!!!

• W#&(-2!&#$!2?>1$,-!-.!O44',$!.4!A&(&)$;$(-!&(5!3?5)$-!W?'5&(,$!4.#!W#&(-2!&(5!*)#$$;$(-2/!!
7$$!I'-+$!RV!6.5$!.4!E$5$#&+!G$)?+&-'.(2V!W#&(-2!&(5!*)#$$;$(-2!bW"O!$+$,-#.(',!6EGc!!

o "&#-!JU*>.?-!I'-+$!R!.4!-8$!6.5$!.4!E$5$#&+!G$)?+&-'.(2!&(5!7?>-'-+$!*!!
o "&#-!JHKUOA3!W?'5$+'($2!-.!*)$(,'$2!.(!W.<$#(;$(-D'5$!N$>&#;$(-!&(5!7?2%$(2'.(!

bB.(%#.,?#$;$(-c!!
o "&#-!RJ9UZ('4.#;!*5;'('2-#&-'<$!G$Q?'#$;$(-2!4.#!W#&(-2!&(5!*)#$$;$(-2!D'-8!
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EY!RKJR!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!W#&(-!:(4.#;&-'.(!
!

@!

• B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!,&((.-!>$!?2$5!-.!%#$%&#$!)#&(-!&%%+',&-'.(2!4.#!
B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!.#!&(C!.-8$#!E$5$#&+U&'5!8')8D&C!4?(52/!!!

:%,;2%*#/!$1,!:%&;&4,'!+('/,$!

• I8$!%#.%.2$5!>?5)$-!28.?+5!&,,?#&-$+C!#$4+$,-!-8$!4'(&+!,.2-2!-.!,.;%+$-$!-8$!%#.%.2$5!
%#.1$,-/!!6.(-'()$(,C!,.2-2!&#$!(.-!$+')'>+$/!

• *5;'('2-#&-'<$!,.2-2!D'++!($$5!-.!>$!5.,?;$(-$5!'(!.#5$#!-.!>$!$+')'>+$/!!M$!,&?-'.(!&%%+',&(-2!
&>.?-!?2'()!&(!$2-';&-$!.4!-8$2$!$g%$(2$2!>&2$5!.(!&!%$#,$(-&)$!.4!-8$!-.-&+!,.2-!.4!-8$!%#.1$,-/!!
*5;'('2-#&-'<$!,.2-2!28.?+5!>$!&22.,'&-$5!D'-8!,&##C'()!.?-!-8$!2%$,'4',!%#.1$,-!4.#!D8',8!
4?(5'()!'2!&D&#5$5/!

D2$)1*#/!912%,!

• W?'5&(,$!.(!;&-,8'()!#$Q?'#$;$(-2!4.#!E$5$#&+!L')8D&C!*5;'('2-#&-'.(!bELM*c!4?(5$5!
)#&(-2!&(5!2?>)#&(-2V!'(,+?5'()!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!)#&(-2V!8&2!>$$(!'22?$5!>C!
-8$!ELM*/!I.!%#.<'5$!;.#$!,.;%#$8$(2'<$!&(5!,.(2.+'5&-$5!)?'5&(,$!-8&-!#$4+$,-2!,?##$(-!
2-&-?-.#C!&(5!#$)?+&-.#C!#$Q?'#$;$(-2V!-8'2!)?'5&(,$!$2-&>+'28$2!?('4.#;!E$5$#&+U&'5!%.+',C!
)?'5&(,$!4.#!;&-,8'()!E$5$#&+U&'5!8')8D&C!%#.)#&;!%#.1$,-2/!!"+$&2$!2$$!
8--%P``DDD/>CD&C2.(+'($/.#)`($D2`RKJK`RJXK/!

• I8$!;&g';?;!E$5$#&+!28&#$!'2!HK!%$#,$(-/!!!

• "#'<&-$V!h.,&+V!:(5'&(!-#'>$!&(5!7-&-$!4?(52!;&C!>$!?2$5!&2!-8$!;&-,8!28&#$/!!!

• E$5$#&+!+&(5!;&(&)$;$(-!&)$(,'$2!&#$!&++.D$5!-.!%#.<'5$!4?(52!4.#!-8$!;&-,8!28&#$!4.#!
%#.1$,-2!.(!E$5$#&+!.#!:(5'&(!+&(52/!!

• *(!&%%+',&(-!%#.%.2'()!E$5$#&+!4?(52!4#.;!.-8$#!2.?#,$2!;?2-!5.,?;$(-!-8&-!-8.2$!E$5$#&+!
4?(52!,&(!>$!?2$5!-.!;&-,8!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52/!!6..#5'(&-'.(!D'-8!-8$!
7-&-$!.#!:(5'&(!-#'>$!>CD&C!,..#5'(&-.#!&(5!ELM*!'2!#$,.;;$(5$5!%#'.#!-.!2?>;'--'()!&(!
&%%+',&-'.(!%#.%.2'()!2?,8!&!;&-,8/!!!

• E$5$#&+!4?(52!4#.;!;.2-!.-8$#!2.?#,$2!&#$!(.-!&++.D$5!&2!-8$!;&-,8V!2?,8!&2P!!

o I#&(2%.#-&-'.(!=(8&(,$;$(-2!
o 7&<$!*;$#',&\2!I#$&2?#$2!

o B&-'.(&+!=(5.D;$(-!4.#!-8$!*#-2!

• "#.%$#-CV!;&-$#'&+2V!&(5!2$#<',$2!&#$!&,,$%-$5!-.D&#5!-8$!;&-,8!28&#$!&2!(.-$5!>$+.DP!!

<%'$(.* B$%C.$#LM*O4#.$)4>6* <.$H)(.6*

G"*!"&)H)&'4>*%$*4*B$)H4#.*
D"#)#L* *++.D$5! *++.D$5!

P%(4>*;%H.$"N."#* *++.D$5! *++.D$5!
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<%'$(.* B$%C.$#LM*O4#.$)4>6* <.$H)(.6*

!"&)4"*Q$)E.*R<'EN)##)"1*
#3$%'13*#3.*<#4#.S* *++.D$5! *++.D$5!

!"&)4"*Q$)E.*R<'EN)##)"1*
&)$.(#>L*#%*TU2GS* *++.D$5! B.-!&++.D$5!

<#4#.*

;%H.$"N."#* *++.D$5! B.-!&++.D$5!

T.&.$4>*

G1."(L* B.-!&++.D$5! B.-!&++.D$5!

• :(!)$($#&+V!'(5'#$,-!,.2-2!&#$!&++.D&>+$!.(+C!'4!&!7-&-$!.#!:(5'&(!-#'>$!8&2!&(!&%%#.<$5!'(5'#$,-!
,.2-!#&-$!&%%#.<$5!>C!-8$!E$5$#&+!L')8D&C!*5;'('2-#&-'.(!5'<'2'.(!.44',$/!

• "+$&2$!#$;$;>$#!-.!'(,.#%.#&-$!-8$!%#.%$#-CV!;&-$#'&+2V!&(5!2$#<',$2!5$-&'+$5!'(!-8$!;&-,8!
2$,-'.(!'(-.!-8$!M.#T!"+&(!4.#!-8$!%#.1$,-!-.!4&,'+'-&-$!#$<'$D/!

?&#'*$*&#4!-&%!52$*&#2=!9),#*)!+E62E4!:%&/%2@!F(#'4!

• *!%#.1$,-!&)#$$;$(-!;?2-!>$!&%%#.<$5!>C!-8$!&%%#.%#'&-$!7-&-$!.#!:(5'&(!-#'>$!&(5!E$5$#&+!
.44','&+2!>$4.#$!,.2-2!4.#!&(C!D.#T!.(!-8$!%#.1$,-!D'++!>$!#$';>?#2$5!4.#!$+')'>+$!$g%$(2$2/!!
6.2-2!'(,?##$5!%#'.#!-.!-8$!$g$,?-'.(!.4!&!%#.1$,-!&)#$$;$(-!&(5!&?-8.#'[&-'.(U-.U%#.,$$5!&#$!
(.-!$+')'>+$!4.#!#$';>?#2$;$(-/!

• I8$!<&+?$!&(5!-8$!2.?#,$!.4!-8$!'(UT'(5!.#!(.(U,&28!;&-,8!;?2-!>$!5.,?;$(-$5!&(5!2?%%.#-$5!
'(!-8$!%#.1$,-!#$,.#52!D8$(!,&##C'()!.?-!-8$!%#.1$,-/!!!

• *(C!&5;'('2-#&-'<$!,.2-2!D'++!($$5!-.!>$!5.,?;$(-$5!'(!.#5$#!-.!>$!$+')'>+$!4.#!#$';>?#2$;$(-/!!
*5;'('2-#&-'<$!,.2-2!28.?+5!>$!&22.,'&-$5!D'-8!,&##C'()!.?-!-8$!%#.1$,-/!!M8'+$!-8'2!'2!-#?$!4.#!
&++!$g%$(2$2V!'-!'2!%&#-',?+&#+C!';%.#-&(-!-.!T$$%!'(!;'(5!4.#!%#.1$,-!;&(&)$;$(-!.#!
&5;'('2-#&-'<$!,.2-2!-8&-!?2?&++C!5.!(.-!8&<$!&!,+$&#!2$-!.4!#$,$'%-2!&22.,'&-$5!D'-8!'(,?##$5!
$g%$(2$2/!

• 7,$(',!3CD&C!4&,'+'-'$2!;?2-!;$$-!&,,$22'>'+'-C!)?'5$+'($2!?(5$#!-8$!*#,8'-$,-?#&+!3&##'$#2!*,-!
.#!*;$#',&(2!D'-8!N'2&>'+'-'$2!*,-!b&2!&%%#.%#'&-$c/!!7$$!-8$!4.++.D'()!+'(T!4.#!)?'5&(,$P!
8--%P``DDD/48D&/5.-/).<`$(<'#.(;$(-`>'T$%$5`)?'5&(,$/8-;j&,,$22/!7$$!&+2.!-8$!Z7!
N$%&#-;$(-!.4!k?2-',$!*N*!8.;$%&)$V!8--%P``DDD/&5&/).<`V!.#!Z7!*,,$22!3.&#5V!
8--%P``DDD/&,,$22U>.&#5/).<`/!

• *!>?'+5'()!%?#,8&2$5V!#$2-.#$5V!.#!';%#.<$5!?2'()!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!
28.?+5!>$!.D($5!.#!.%$#&-$5!>C!&!).<$#(;$(-!$(-'-CV!:(5'&(!-#'>$V!.#!&!+$)&++C!.#)&('[$5!
(.-U4.#U%#.4'-!$(-'-C!.#!%&#-!.4!&!(.-U4.#U%#.4'-!$(-'-C/!!h&(5!&,Q?'#$5!?2'()!B&-'.(&+!7,$(',!
3CD&C2!"#.)#&;!4?(52!28.?+5!>$!.D($5!.#!,.(-#.++$5!>C!&!).<$#(;$(-!$(-'-CV!:(5'&(!-#'>$V!.#!
&!+$)&++C!.#)&('[$5!(.-U4.#U%#.4'-!$(-'-C!.#!%&#-!.4!&!(.-U4.#U%#.4'-!$(-'-C/!!*
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• "#'<&-$!%#.%$#-C!%?#,8&2$5!.#!?2$5!4.#!&!>CD&C2!4?(5$5!%#.1$,-!;?2-!>$!&,Q?'#$5!,.(2'2-$(-!
D'-8!-8$!#$Q?'#$;$(-2!.4!Z('4.#;!G$+.,&-'.(!*22'2-&(,$!&(5!G$&+!"#.%$#-C!*,Q?'2'-'.(!".+','$2!
*,-!.4!JXFK!&2!&;$(5$5/!!E$5$#&+!#?+$2!4.#!-8$!Z('4.#;!*,-!&#$!#$%#'(-$5!&((?&++C!'(!-8$!6.5$!
.4!E$5$#&+!G$)?+&-'.(2V!I'-+$!RXV!"&#-!RS/!!E.#!&55'-'.(&+!'(4.#;&-'.(V!2$$!
8--%P``DDD/48D&/5.-/).<`#$&+$2-&-$`#$&+%#.%`'(5$g/8-;+/!!*%%+',&(-2!28.?+5!,.(-&,-!-8$!
ELM*!5'<'2'.(!.44',$!>CD&C!,.(-&,-V!-8$!7-&-$!>CD&C!,..#5'(&-.#!.#!-8$!:(5'&(!-#'>$!>CD&C!
,..#5'(&-.#_!2$$!8--%P``DDD/>CD&C2.(+'($/.#)`,.(-&,-2`2-&-$2/8-;+/!!

• *++!,.;%+$-$5!%#.5?,-2!28.?+5!&,T(.D+$5)$!-8$!4?(5'()!2.?#,$2!?2$5!-.!&,,.;%+'28!-8$!D.#T/!
7$$!8--%P``DDD/>CD&C2.(+'($/.#)`+.).!&(5!,+',T!.(!-8$!;3+1%*#</!,-.#-/!=1#7>%*!)$#'6#16/!
?#'5#(!4.#!&--#'>?-'.(!)?'5$+'($2V!&(5V!D8$#$!&%%#.%#'&-$V!-8$!?2$!.4!-8$!*;$#',&l2!3CD&C2]!
+.)./!

• *!D$>2'-$!4?(5$5!D'-8!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!;?2-!%#.<'5$!&!+'(T!-.!-8$!
B&-'.(&+!7,$(',!3CD&C2!D$>2'-$!4.#!-#&<$+$#2!8--%P``DDD/>CD&C2/.#)!.#!-8$!B&-'.(&+!7,$(',!
3CD&C2!6.;;?('-C!M$>2'-$!8--%P``DDD/>CD&C2.(+'($/.#)V!&2!&%%#.%#'&-$/!

• M$>2'-$2!&(5!;&-$#'&+2!%.2-$5!.(!D$>2'-$2!;?2-!;$$-!&,,$22'>'+'-C!#$Q?'#$;$(-2!?(5$#!
7$,-'.(!9KH!.4!-8$!G$8&>'+'-&-'.(!*,-!.4!JXF0!b&2!&;$(5$5c!bRX!Z/7/6/!FXSb5cc/!7$$!
8--%P``DDD/&,,$22U>.&#5/).<`9KH/8-;/!

• "8.-.2V!>#.,8?#$2V!%+&(2`5$2')(2V!<'5$.2V!6NUGOA2!&(5!NiN2!4?(5$5!D'-8!B&-'.(&+!7,$(',!
3CD&C2!"#.)#&;!4?(52!28.?+5!>$!;&5$!&<&'+&>+$!-.!-8$!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4.#!
?2$!'(!%#$2$(-&-'.(2V!%?>+',&-'.(2V!&(5!4.#!%.2-'()!.(!-8$!"#.)#&;!D$>2'-$2/!

G&=,4!!
I8$!%?#%.2$!.4!-8'2!2$,-'.(!'2!-.!%#.<'5$!&(!.<$#<'$D!.4!-8$!mD8.V!D8&-V!D8$(!&(5!8.Dn!&>.?-!
%#$%&#'()!&(5!&5<&(,'()!&%%+',&-'.(2!4.#!4?(5'()!,.(2'5$#&-'.(!?(5$#!-8$!B&-'.(&+!7,$(',!3CD&C2!
"#.)#&;/!
!
*%%+',&-'.(2!4.#!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(5'()!;?2-!>$!2?>;'--$5!-.!-8$!ELM*!
5'<'2'.(!.44',$!>C!-8$!7-&-$!.#!:(5'&(!-#'>$!>CD&C!,..#5'(&-.#/!!M$!$g%$,-!$&,8!7-&-$!.#!:(5'&(!
-#'>$!>CD&C!,..#5'(&-.#!-.!5$-$#;'($!-8$!$+')'>'+'-C!.4!&!%#.%.2$5!%#.1$,-!4.#!>CD&C!4?(52V!$(2?#$!
-8$!,.;%+$-$($22!.4!-8$!&%%+',&-'.(V!&(5!%#'.#'-'[$!%#.1$,-2!4.#!4?(5'()!,.(2'5$#&-'.(/!!ELM*!
5'<'2'.(!.44',$!&(5!8$&5Q?&#-$#2!2-&44!D'++!#$<'$D!-8$!&%%+',&-'.(2!-.!,.(4'#;!$+')'>'+'-C/!!
;77(%*#$%&'/!6+$+13%'+6!$&!9+!%'+(%2%9(+!/>&5(6!'&$!9+!4&1.#16+6!$&!$>+!@AB;!6%8%/%&'!&44%*+!&1!$&!
@AB;!>+#6C5#1$+1/:!

G&=,!&-!$1,!<;;=*)2#$!

!"#$%&'()*+,)-+./0#(''()*+,)+1$$%(2,'(")+3"4+5,'("),%+.2&)(2+678,79+:4"*4,#+;/)-9+

Jc 6.(2?+-!-8$!>CD&C\2!+$&5!.#)&('[&-'.(!.#!+$&5!'(5'<'5?&+!-.!5$-$#;'($!2?%%.#-!4.#!C.?#!%#.1$,-!
,.(,$%-/!!:5$(-'4C!%.-$(-'&+!%#.1$,-!2%.(2.#2/!

Rc 6.(2?+-!-8$!7-&-$!.#!:(5'&(!-#'>$!>CD&C!,..#5'(&-.#!&>.?-!$+')'>'+'-C!Q?$2-'.(2!&(5!2-$%2!4.#!
2?>;'--'()!&(!&%%+',&-'.(/!!E.#!,.(-&,-2V!2$$!
8--%P``DDD/>CD&C2.(+'($/.#)`,.(-&,-2`2-&-$2/8-;+/!!!
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0c h$&#(!-8$!T$C!5&-$2!&(5!?('Q?$!,#'-$#'&!-8&-!C.?#!7-&-$!.#!I#'>&+!).<$#(;$(-!?2$2!-.!;&(&)$!
-8$!>CD&C2!)#&(-!%#.)#&;!&(5!&5;'('2-$#!>CD&C2!4?(5$5!%#.1$,-2/!7.;$!7-&-$!&(5!:(5'&(!
-#'>$!%#.)#&;2!2$-!&%%+',&-'.(!5?$!5&-$2!-8&-!&#$!$&#+'$#!-8&(!-8.2$!2$-!>C!ELM*/!7.;$!
%#.)#&;2!&+2.!+';'-!-8$!&;.?(-!.4!4?(5'()!4.#!D8',8!$&,8!&%%+',&(-!,&(!&%%+C/!*%%+',&(-2!&#$!
$(,.?#&)$5!-.!,.(-&,-!-8$'#!7-&-$!.#!:(5'&(!-#'>$!>CD&C!,..#5'(&-.#!4.#!4?#-8$#!'(4.#;&-'.(/!

Sc 7$+$,-!-8$!,&-$).#C!4.#!C.?#!%#.%.2$5!%#.1$,-/!!G$&5!-8'2!5.,?;$(-!,&#$4?++CV!$2%$,'&++C!-8$!
m"#'(,'%+$2!&(5!"#&,-',$2n!4.#!-8$!$')8-!,&-$).#'$2!.4!$+')'>+$!%#.1$,-!&,-'<'-'$2/!

9c "#$%&#$!-8$!%#.1$,-!&%%+',&-'.(/!"&C!,+.2$!&--$(-'.(!-.!-8$!-'%2!4.#!m6.;%+$-$!*%%+',&-'.(2!
:(,+?5$n!&-!-8$!$(5!.4!$&,8!,&-$).#C!.4!$+')'>+$!%#.1$,-!&,-'<'-'$2/!!*%%+',&-'.(2!;&C!>$!4.?(5!
'($+')'>+$!>&2$5!.(!&!+&,T!.4!'(4.#;&-'.(!%#.<'5$5!.#!'(2?44','$(-!'(4.#;&-'.(!5$2,#'>'()!-8$!
#$+&-'.(28'%!.4!-8$!%#.%.2$5!%#.1$,-!-.!-8$!>CD&CV!-8$!'(-#'(2',!Q?&+'-'$2!2?%%.#-'()!
5$2')(&-'.(V!&(5!-8$!>$($4'-2!-.!-8$!>CD&C!-#&<$+$#/!!!
7-$%2!4.#!2?>;'--'()!&(!&%%+',&-'.(P!

• A&T$!2?#$!-8&-!C.?#!.#)&('[&-'.(!8&2!&!NZB7!j!&(5!&(!&,-'<$!6$(-#&+!6.(-#&,-.#!
G$)'2-#&-'.(!b66Gc!&(5!-8&-!C.?!2?%%+C!-8'2!'(4.#;&-'.(!-.!C.?#!7-&-$`:(5'&(!-#'>$!
,..#5'(&-.#!D'-8!C.?#!&%%+',&-'.(/!!7'(,$!-8$#$!&#$!&!(?;>$#!.4!2-$%2!-.!-8'2!%#.,$22V!
-8$!-';$!'-!-&T$2!-.!>$!,.(4'#;$5!;&C!<&#C/!:-!'2!2?))$2-$5!-8&-!C.?!>$)'(!-8$!#$)'2-#&-'.(!
%#.,$22!&2!2..(!&2!%.22'>+$/!:4!C.?!&#$!&+#$&5C!#$)'2-$#$5!D'-8!W#&(-2/).<V!%+$&2$!>$!&5<'2$5!
-8&-!-8$!6$(-#&+!6.(-#&,-.#!G$)'2-#C!b66Gc!%.#-'.(!.4!-8$!#$)'2-#&-'.(!%#.,$22!;?2-!>$!
#$($D$5!.(,$!$<$#C!0@9!5&C2!-.!;&'(-&'(!&(!&,-'<$!2-&-?2/!!
B.-$P!G$)'2-#&-'.(!D'-8!W#&(-2/).<!5.$2!(.-!8&<$!-.!,.'(,'5$!D'-8!-8$!2.+','-&-'.(!.4!
B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!)#&(-!&%%+',&-'.(2/!I8$#$!&#$!&!(?;>$#!.4!)#&(-!
.%%.#-?('-'$2!.(!-8$!W#&(-2/).<!D$>2'-$V!&(5!D'-8!&(!&,-'<$!#$)'2-#&-'.(V!C.?!;&C!&%%+C!4.#!
&(C!.%$(!.%%.#-?('-'$2!-8&-!;&-,8!C.?#!.#)&('[&-'.(\2!($$52/!!

• 6.;%+$-$!-8$!.(+'($!&%%+',&-'.(!&(5!2?>;'-!'-!$+$,-#.(',&++C!&-!
8--%P``DDD/>CD&C2.(+'($/.#)`)#&(-2`&%%+',&-'.(/!*!2')($5!%&%$#!,.%C!;?2-!>$!2?>;'--$5!
-.!C.?#!7-&-$!.#!:(5'&(!-#'>$!>CD&C!,..#5'(&-.#V!D8.!D'++!-8$(!2?>;'-!C.?#!&%%+',&-'.(!-.!
-8$!ELM*!5'<'2'.(!.44',$/!!"+$&2$!(.-$!-8&-!D$!.(+C!#$Q?'#$!-8$!2?>;'22'.(!.4!.($!bJc!
2')($5!8&#5!,.%CV!>?-!-8$!#$Q?'#$;$(-2!;&C!<&#C!5$%$(5'()!.(!-8$!)?'5$+'($2!$2-&>+'28$5!
4.#!2?>;'22'.(!.4!B73"!&%%+',&-'.(2!>C!C.?#!7-&-$!.#!:(5'&(!-#'>$/!!!

• "#.<'5$!2?44','$(-!5$-&'+!4.#!$&,8!%#.1$,-!$+$;$(-!-.!,+$&#+C!2?%%.#-!-8$!>?5)$-$5!,.2-/!
3?(5+'()!'-$;2!-.)$-8$#!'(!&!2'()+$!+'($!'-$;!5.$2!(.-!-C%',&++C!D.#T!-.!C.?#!&5<&(-&)$/!!3$!
2?#$!-.!%#.<'5$!$(.?)8!5$-&'+!4.#!$&,8!%#.1$,-!$+$;$(-!-.!$(&>+$!-8$!#$<'$D$#!-.!;&T$!>.-8!
&(!$+')'>'+'-C!&(5!4?(5'()!5$-$#;'(&-'.(!>&2$5!.(!-8$!2%$,'4',!>?5)$-!$+$;$(-/!!I8$!
%#.%.2$5!>?5)$-!28.?+5!&,,?#&-$+C!#$4+$,-!-8$!'(5'<'5?&+!%#.1$,-!$+$;$(-2!&(5!4'(&+!,.2-2!-.!
,.;%+$-$!-8$!%#.%.2$5!%#.1$,-/!!6.(-'()$(,C!,.2-2!&#$!(.-!$+')'>+$/!

• *22?;$!-8&-!%$.%+$!#$<'$D'()!C.?#!&%%+',&-'.(!&#$!?(4&;'+'&#!D'-8!-8$!+.,&+!&#$&V!>CD&C!
&(5!%#.%.2$5!%#.1$,-/!!6+$&#+CV!,.(,'2$+CV!&(5!,.;%+$-$+C!2?;;&#'[$!D8&-!D'++!>$!
&,,.;%+'28$5V!-8$!#$+&-'.(28'%!.4!-8$!%#.%.2$5!%#.1$,-!-.!-8$!>CD&CV!8.D!'-!2?%%.#-2!-8$!
'(-#'(2',!Q?&+'-'$2!2?%%.#-'()!-8$!>CD&C\2!5$2')(&-'.(!&(5!-8$!>$($4'-2!4.#!>CD&C!-#&<$+$#2/!!!

• 6.;%'+$!2?%%.#-'()!;&%2V!%+&(2!.#!.-8$#!5.,?;$(-2!'(!$+$,-#.(',!4.#;&-!-8&-!,&(!,+$&#+C!
>$!#$&5/!!*++!2?%%.#-'()!;&-$#'&+2!28.?+5!>$!?%+.&5$5!$+$,-#.(',&++C!'(!-8$!&%%+',&-'.(/!!
A&%2!28.?+5!>$!5$-&'+$5!&(5!&,,?#&-$V!2.!-8&-!&!7-&-$!.#!:(5'&(!-#'>$!>CD&C!,..#5'(&-.#!.#!
ELM*!#$<'$D$#V!?2'()!-8$!;&%!D'-8.?-!&55'-'.(&+!'(4.#;&-'.(V!,&(!5#'<$!-.!-8$!+.,&-'.(!
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!

JK!

&(5!,+$&#+C!'5$(-'4C!-8$!2'-$!.4!-8$!%#.%.2$5!%#.1$,-!b'4!%.22'>+$V!%+$&2$!%#.<'5$!-8$!
&55#$22$2`'(-$#2$,-'.(2!&(5!W"7!,..#5'(&-$2!4.#!-8$!%#.%.2$5!%#.1$,-b2c!2?,8!-8&-!-8$!
%#.1$,-b2c!,&(!>$!+.,&-$5!?2'()!>&2',!;&%%'()!2.4-D&#$c/!!!

• i$#'4C!-8$!#$Q?'#$;$(-2!?2$5!'(!C.?#!7-&-$!.#!D'-8'(!C.?#!I#'>&+!).<$#(;$(-!-.!&5;'('2-$#!
2$+$,-$5!%#.1$,-2!&(5!#$,$'<$!#$';>?#2$;$(-2/!!:-!'2!';%.#-&(-!-.!?(5$#2-&(5!-8$2$!
#$Q?'#$;$(-2!'(!&(-','%&-'.(!.4!C.?#!%#.1$,-!>$'()!2$+$,-$5!4.#!4?(5'()/!!

<#$%&#&)'()*+,+:4"=&2'+8('>+5,'("),%+.2&)(2+678,79+:4"*4,#+;/)-9+

Jc B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!&#$!%#.<'5$5!.(!&!#$';>?#2$;$(-!>&2'2/!
Rc *!%#.1$,-!&)#$$;$(-!;?2-!>$!2')($5!&(5!&%%#.<$5!>C!-8$!&%%#.%#'&-$!7-&-$V!I#'>&+!&(5`.#!

E$5$#&+!.44','&+2!>$4.#$!,.2-2!4.#!&(C!D.#T!.(!-8$!%#.1$,-!D'++!>$!#$';>?#2$5!4.#!$+')'>+$!
$g%$(2$2/!!6.2-2!'(,?##$5!%#'.#!-.!&!%#.1$,-!&)#$$;$(-!&(5!&?-8.#'[&-'.(U-.U%#.,$$5!&#$!(.-!
$+')'>+$!4.#!#$';>?#2$;$(-/!

0c i$#'4C!-8$!#$Q?'#$;$(-2!'(!C.?#!7-&-$!.#!D'-8'(!C.?#!I#'>&+!).<$#(;$(-!-.!&5;'('2-$#!2$+$,-$5!
%#.1$,-2!&(5!#$,$'<$!#$';>?#2$;$(-2/!!I&+T!D'-8!C.?#!7-&-$!.#!:(5'&(!-#'>$!>CD&C!,..#5'(&-.#!
-.!5$-$#;'($P!

• M8&-!$(<'#.(;$(-&+!,+$&#&(,$2!&#$!#$Q?'#$5!4.#!-8$!%#.1$,-d!

• M8&-!&#$!-8$!#$Q?'#$;$(-2!4.#!&,Q?'#'()!+&(5!.#!&!>?'+5'()d!

• M8&-!%#.,$5?#$2!5.!C.?!($$5!-.!4.++.D!>$4.#$!,.(-#&,-'()!D'-8!&!4'#;!-.!8$+%!';%+$;$(-!
2.;$!%&#-!.4!&!%#.1$,-V!5$2')(!%#.5?,-2V!5$<$+.%!%+&(2!4.#!,.(2-#?,-'.(!&(5`.#!,.(2-#?,-!
4&,'+'-'$2d!

Sc :5$(-'4C!&!%#.1$,-!;&(&)$#!D8.!D'++!D.#T!D'-8!>CD&C!+$&5$#2!-.!&,,.;%+'28!$&,8!2$+$,-$5!
%#.1$,-/!

9c *5;'('2-#&-'<$!,.2-2!D'++!($$5!-.!>$!5.,?;$(-$5!'(!.#5$#!-.!>$!$+')'>+$!4.#!#$';>?#2$;$(-/!!
M$!,&?-'.(!&%%+',&(-2!&>.?-!?2'()!&(!$2-';&-$!.4!-8$2$!$g%$(2$2!>&2$5!.(!&!%$#,$(-&)$!.4!-8$!
-.-&+!,.2-!.4!-8$!%#.1$,-/!!M8'+$!-8'2!'2!-#?$!4.#!&++!$g%$(2$2V!'-!'2!%&#-',?+&#+C!';%.#-&(-!-.!T$$%!
'(!;'(5!4.#!%#.1$,-!;&(&)$;$(-!.#!&5;'('2-#&-'<$!,.2-2!D8',8!?2?&++C!5.!(.-!8&<$!&!,+$&#!2$-!
.4!#$,$'%-2!&22.,'&-$5!D'-8!$g%$(2$2!-8&-!&#$!'(,?##$5/!

G&=,!&-!9$2$,!&%!"#'*2#!H%*C,!9),#*)!+E62E!?&&%'*#2$&%!

?&@(&8+,)-+./0#('+1$$%(2,'(")9+3"4+5,'("),%+.2&)(2+678,7+:4"*4,#+;/)-9+

Jc =2-&>+'28!-8$!7-&-$!.#!I#'>&+!2%$,'4',!,#'-$#'&!&(5!%#.,$5?#$2!4.#!;&T'()!$+')'>'+'-C!5$,'2'.(2V!
%#'.#'-'['()!%#.1$,-2!&(5!2?>;'--'()!&%%+',&-'.(2!-.!-8$!ELM*!5'<'2'.(!.44',$/!*%%+',&-'.(2!
5$-$#;'($5!-.!>$!'($+')'>+$!28.?+5!(.-!>$!4.#D&#5$5!-.!-8$!ELM*!5'<'2'.(!.44',$/!

Rc Z2$!-8'2!W#&(-!:(4.#;&-'.(V!$2%$,'&++C!-8$!m"#'(,'%+$2!&(5!"#&,-',$2n!4.#!$&,8!.4!-8$!$')8-!
,&-$).#'$2!.4!$+')'>+$!%#.1$,-!&,-'<'-'$2V!&(5!D.#T!D'-8!&%%+',&(-2!-.!$(2?#$!-8&-!.(+C!$+')'>+$!
%#.1$,-2!&#$!2?>;'--$5!4.#!,.(2'5$#&-'.(!>C!-8$!ELM*/!
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!

JJ!

0c G$<'$D!&(5!$<&+?&-$!%#.1$,-!%#.%.2&+2/!*2!($$5$5V!2$$T!&22'2-&(,$!4#.;!-8$!ELM*!5'<'2'.(!
.44',$!>CD&C!,.(-&,-!#$)&#5'()!$+')'>'+'-C!.4!%#.%.2$5!%#.1$,-2V!>?5)$-!$+$;$(-2!.#!-8$!
%#.%.2$5!;&-,8/!

Sc i$#'4C!-8&-!&%%+',&-'.(2!'(,+?5$!-8$!#$Q?'#$5!2?%%.#-'()!5.,?;$(-2!;$(-'.($5!'(!-8$!
m6.;%+$-$!*%%+',&-'.(2!:(,+?5$n!2?>2$,-'.(!4.#!$&,8!,&-$).#C!.4!$+')'>+$!&,-'<'-'$2!>$4.#$!
2?>;'--'()!&%%+',&-'.(2!-.!-8$!ELM*!5'<'2'.(!.44',$/!

9c G$-?#(!'(,.;%+$-$!.#!'($+')'>+$!&%%+',&-'.(2!-.!&%%+',&(-2!4.#!#$4'($;$(-!&(5!#$2?>;'22'.(!^!'4!
&(C!&55'-'.(&+!$44.#-!,&(!#$2?+-!'(!&!,.;%+$-$!&%%+',&-'.(!4.#!&(!$+')'>+$!%#.1$,-/!

@c Z2$!-8$!O(+'($!W#&(-2!G$<'$D!7C2-$;!&-!8--%P``DDD/>CD&C2.(+'($/.#)`!-.!#$,.#5!2%$,'4',!
'(4.#;&-'.(!&>.?-!$&,8!%#.1$,-!&(5!-8$!%#'.#'-C!.#5$#!4.#!&++!%#.1$,-2V!'(,+?5'()!<$#'4',&-'.(!.4!
&(!&%%+',&(-\2!NZB7!j!&(5!66G!2-&-?2/!E.#!:(5'&(!-#'>$2!2?>;'--'()!5'#$,-+C!-.!ELM*V!%#.<'5$!
5.,?;$(-&-'.(!.4!-#'>&+!2?%%.#-!&(5!&?-8.#'[&-'.(V!2?,8!&2!-#'>&+!#$2.+?-'.(V!&(5!,.(4'#;!
&>'+'-C!-.!,.;%+C!D'-8!E$5$#&+!#$)?+&-'.(2!&(5!#$Q?'#$;$(-2/!

Fc 6..#5'(&-$!D'-8!.-8$#!7-&-$2!.#!:(5'&(!-#'>$2!.(!;?+-'U2-&-$!.#!;?+-'U-#'>$!>CD&C!%#.1$,-2!-.!
'(5',&-$!-8$!%#'.#'-C!.4!-8$!%#.1$,-!'(!#$+&-'.(!-.!.-8$#!%#.1$,-2!>$'()!&5<&(,$5/!

Hc 7?>;'-!.(+C!,.;%+$-$!&%%+',&-'.(2!-.!-8$!ELM*!5'<'2'.(!.44',$/!N$+'<$#!&!%#'(-$5V!2')($5!,.%C!
.4!-8$!&%%+',&-'.(!D'-8!&(C!&--&,8;$(-2!-.!-8$!ELM*!5'<'2'.(!.44',$/!ELM*!,.(2'5$#2!&++!
&%%+',&-'.(!2?>;'22'.(2!-.!>$!,.;%+$-$!&(5!-8&-!%#.1$,-2!&#$!5$-$#;'($5!-.!>$!$+')'>+$!>C!-8$!
7-&-$!.#!:(5'&(!-#'>$!>CD&C!,..#5'(&-.#/!7?>;'22'.(2!5$-$#;'($5!-.!>$!'($+')'>+$!28.?+5!(.-!>$!
4.#D&#5$5!-.!-8$!ELM*!5'<'2'.(!.44',$!4.#!#$<'$D/!

13'&4+;/)-()*+>,9+0&&)+18,4-&-+

Jc *5<'2$!&(5!)?'5$!%#.1$,-!2%.(2.#2!-8#.?)8!-8$!5$<$+.%;$(-!.4!-8$!%#.1$,-!&)#$$;$(-!
'(,+?5'()!$(<'#.(;$(-&+!#$<'$D2/!

Rc N$<$+.%!%#.1$,-!&)#$$;$(-2/!
0c B.-'4C!ELM*!5'<'2'.(!.44',$!D8$(!%#.1$,-2!&#$!#$&5C!-.!.>+')&-$/!!M.#T!D'-8!-8$!ELM*!

5'<'2'.(!.44',$!-.!.>+')&-$!>CD&C!4?(52V!&(5!-#&,T!$&,8!%#.1$,-!-8#.?)8!8'2!.#!8$#!&)$(,C/!!

Sc A.('-.#!%#.)#$22!&(5!?2$!.4!>CD&C!4?(52/!!=(2?#$!&!Q?&+'-C!%#.5?,-!4.#!-8$!>CD&C/!
9c *5<&(,$!<.?,8$#2!4.#!#$';>?#2$;$(-/!

@c 6+.2$!.?-!,.;%+$-$5!%#.1$,-2!&(5!2?>;'-!#$%.#-!.(!%#.1$,-2!2-&-?2!-.!ELM*!8$&5Q?&#-$#2/!!

G&=,!&-!FI0<!J*A*4*&#!K--*),!+E62E!?&#$2)$L!

?&@(&8+,)-+./0#('+1$$%(2,'(")9+3"4+5,'("),%+.2&)(2+678,79+:4"*4,#+;/)-9+'"+;AB1+
A&,-C/,4'&49+

Jc *5<'2$!7-&-$!.#!:(5'&(!-#'>$!>CD&C!,..#5'(&-.#2!.(!$+')'>'+'-C!Q?$2-'.(2!4.#!%#.%.2$5!D.#TV!
%#.%.2$5!2.?#,$2!.4!;&-,8V!%#.,$5?#$2!#$Q?'#$5!-.!';%+$;$(-!%#.1$,-2V!&(5!8.D!-.!;.5'4C!-8$!
&%%+',&-'.(!-.!&55#$22!E$5$#&+!#$Q?'#$;$(-2/!!6.(4'#;!$+')'>'+'-C/!
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!

JR!

Rc Z2$!-8$!O(+'($!W#&(-!G$<'$D!7C2-$;!&-!8--%P``DDD/>CD&C2.(+'($/.#)`!-.!%$#4.#;!-8$!'('-'&+!
#$<'$D!.4!2?>;'--$5!&%%+',&-'.(2/!

0c Z2$!-8$!O(+'($!W#&(-2!G$<'$D!7C2-$;!-.!#$,.#5!,.;;$(-2!.(!$&,8!%#.1$,-!&(5!2?>;'-!
&%%+',&-'.(2!-.!ELM*!8$&5Q?&#-$#2/!!*5<'2$!8$&5Q?&#-$#2!.(!%#'.#'-'$2!4.#!:(5'&(!-#'>$!>CD&C!
&%%+',&-'.(2/!!*+2.!5$+'<$#!-8$!%#'(-$5V!2')($5!,.%C!.4!-8$!&%%+',&-'.(!D'-8!&(C!&--&,8;$(-2!-.!
ELM*!8$&5Q?&#-$#2/!!

13'&4+:4"=&2'9+>,@&+0&&)+18,4-&-+

Jc *%%#.<$!%#.1$,-!&)#$$;$(-2!&(5!&?-8.#'[&-'.(2!($,$22&#C!4.#!.>+')&-'()!>CD&C2!4?(52/!!B.-'4C!
ELM*!L$&5Q?&#-$#2!D8$(!%#.1$,-2!&#$!#$&5C!-.!.>+')&-$/!

Rc *5<'2$!&(5!&(2D$#!7-&-$!.#!:(5'&(!-#'>$!>CD&C!,..#5'(&-.#\2!Q?$2-'.(2/!

0c *%%#.<$!#$';>?#2$;$(-2!&(5!,+.2$!.?-!.4!,.;%+$-$5!%#.1$,-2/!

G&=,!&-!FI0<!I,2'M(2%$,%4!52$*&#2=!9),#*)!+E62E4!:%&/%2@!9$2--+

?&@(&8+1$$%(2,'(")9+

Jc i$#'4C!$+')'>'+'-C/!

Rc G$<'$D!&%%+',&-'.(2!4.#!2-&-?-.#C!&(5!&5;'('2-#&-'<$!,#'-$#'&/!

<##&(#),@,#$!&-!52$*&#2=!9),#*)!+E62E4!:%&/%2@!F(#'*#/!J,)*4*&#4!

Jc I8$!7$,#$-&#C!.4!I#&(2%.#-&-'.(!5$-$#;'($2!%#.1$,-2!-.!>$!4?(5$5/!
Rc I8$!7$,#$-&#C\2!.44',$!(.-'4'$2!6.()#$22!4.++.D'()!-8$!2$+$,-'.(!.4!%#.1$,-2!4.#!4?(5'()/!!!

0c ELM*!8$&5Q?&#-$#2!2-&44!(.-'4'$2!ELM*!5'<'2'.(!.44',$!>CD&C!,.(-&,-2!&(5!%.2-2!)#&(-!&D&#52!
.(!-8$!8--%P``DDD/>CD&C2.(+'($/.#)!D$>2'-$/!

Sc ELM*!%#$%&#$2!&(5!5'2-#'>?-$2!&(!&++.,&-'.(!;$;.!?%.(!(.-'4',&-'.(!>C!-8$!5'<'2'.(!-8&-!
%#.1$,-2!&#$!#$&5C!-.!.>+')&-$/!!I8$!&++.,&-'.(!;$;.!'(,+?5$2!-8$!($,$22&#C!E$5$#&+!&,,.?(-'()!
,.5$2!4.#!%.2-'()!4?(52!'(!-8$!E$5$#&+!A&(&)$;$(-!:(4.#;&-'.(!7C2-$;!bEA:7c/!

9,=,)$*&#!?%*$,%*2!
M8$(!$<&+?&-'()!-8$!%#.1$,-2!2?>;'--$5!4.#!2$+$,-'.(V!2$<$#&+!2-&-?-.#C!&(5!&5;'('2-#&-'<$!,#'-$#'&!
&#$!,.(2'5$#$5/!!

9$2$($&%E!?%*$,%*2!

I8$!+&D!)?'5'()!';%+$;$(-&-'.(!.4!-8$!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!'2!'(!7$,-'.(!J@RV!I'-+$!R0!
.4!-8$!Z('-$5!7-&-$2!6.5$_!R0!Z/7/6/!J@R/!:-!2-&-$2!-8&-!-8$!7$,#$-&#C!.4!I#&(2%.#-&-'.(!;&C!;&T$!
)#&(-2!-.!7-&-$2!&(5!:(5'&(!-#'>$2!-.!^!!
!
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J0!

D;E!F37(+3+'$!71&G+*$/!&'!>%2>.#-/!6+/%2'#$+6!#/!H!!
D%E!"#$%&'#(!)*+'%*!,-.#-/I!!
D%%E!;((J;3+1%*#'!K&#6/I!!
D%%%E!;3+1%*#L/!,-.#-/I!!
D%8E!)$#$+!)*+'%*!,-.#-/I!&1!!
D8E!F'6%#'!$1%9+!/*+'%*!9-.#-/I!#'6!!

D,E!7(#'M!6+/%2'M!#'6!6+8+(&7!#!)$#$+!/*+'%*!&1!F'6%#'!$1%9+!9-.#-!71&21#3:!
!
I8$!4.++.D'()!2?>%&#&)#&%8!?(5$#!%&#&)#&%8!b>c!'(!7$,-'.(!J@R!%#.<'5$2!-8$!%#'.#'-'$2!4.#!-8$!
7$,#$-&#C!.4!I#&(2%.#-&-'.(!'(!;&T'()!)#&(-2P!
!

DNE!01%&1%$%+/:!J!F'!3#O%'2!21#'$/M!$>+!)+*1+$#1-!/>#((!2%8+!71%&1%$-!$&!J!!
D;E!+#*>!+(%2%9(+!71&G+*$!$>#$!%/!#//&*%#$+6!.%$>!#!>%2>.#-!$>#$!>#/!9++'!6+/%2'#$+6!#/!
#!"#$%&'#(!)*+'%*!,-.#-M!;((J!;3+1%*#'!K&#6M!&1!P!&4!;3+1%*#</!,-.#-/!#'6!$>#$!%/!
*&'/%/$+'$!.%$>!$>+!*&11%6&1!3#'#2+3+'$!7(#'!4&1!$>+!9-.#-I!
D,E!+#*>!+(%2%9(+!71&G+*$!#(&'2!#!)$#$+!&1!F'6%#'!$1%9+!/*+'%*!9-.#-!$>#$!%/!*&'/%/$+'$!
.%$>!$>+!*&11%6&1!3#'#2+3+'$!7(#'!4&1!$>+!9-.#-M!&1!%/!%'$+'6+6!$&!4&/$+1!$>+!
6+8+(&73+'$!&4!/5*>!#!7(#'M!#'6!%/!*#11%+6!&5$!$&!3#O+!$>+!9-.#-!+(%2%9(+!4&1!
6+/%2'#$%&'!#/!J!!

D%E!#!"#$%&'#(!)*+'%*!,-.#-I!
D%%E!#'!;((J;3+1%*#'!K&#6I!&1!
D%%%E!P!&4!;3+1%*#</!,-.#-/I!#'6!

DQE!+#*>!+(%2%9(+!71&G+*$!$>#$!%/!#//&*%#$+6!.%$>!$>+!6+8+(&73+'$!&4!#!)$#$+!&1!F'6%#'!
$1%9+!/*+'%*!9-.#-!71&21#3:!

!
I8$2$!-8#$$!%#'.#'-'$2!&#$!-#$&-$5!$Q?&++C_!-8$C!&#$!(.-!,.(2'5$#$5!-.!>$!+'2-$5!'(!%#'.#'-C!.#5$#/!!
"#.1$,-2!&+.()!&!7-&-$!.#!:(5'&(!-#'>$!5$2')(&-$5!2,$(',!>CD&C!-8&-!&#$!(.-!'(-$(5$5!-.!;&T$!-8$!
>CD&C!$+')'>+$!4.#!5$2')(&-'.(!&2!&!B&-'.(&+!7,$(',!3CD&C!.#!*++U*;$#',&(!G.&5!&#$!$+')'>+$V!>?-!
&#$!)'<$(!+.D$#!4?(5'()!%#'.#'-C/!!!

<'@*#*4$%2$*A,!?%*$,%*2!

I8$!+&D!%#.<'5$2!&!)$($#&+!4#&;$D.#T!4.#!-8$!7$,#$-&#C!'(!;&T'()!)#&(-2!-.!7-&-$2!&(5!:(5'&(!
-#'>$2/!!I8$!7$,#$-&#C!&+2.!8&2!-8$!5'2,#$-'.(!-.!?2$!&55'-'.(&+!&5;'('2-#&-'<$!,#'-$#'&/!!I8$!
4.++.D'()!,#'-$#'&!&#$!?2$5!'(!-8$!,.(2'5$#&-'.(!.4!%#.1$,-2!4.#!4?(5'()!?(5$#!-8$!B&-'.(&+!7,$(',!
3CD&C2!"#.)#&;P!

Jc !"#$%"&"'(V!!I8$!Z/!7/!N$%&#-;$(-!.4!I#&(2%.#-&-'.(!8&2!;&5$!+'<&>+$!,.;;?('-'$2!&!8')8!
%#'.#'-C/!h'<&>+$!,.;;?('-'$2!';%#.<$!-8$!Q?&+'-C!.4!+'4$!'(!?#>&(V!2?>?#>&(V!&(5!#?#&+!
,.;;?('-'$2!>C!%#.;.-'()!%#'(,'%+$2!&(5!%#.1$,-2!-8&-!'(-$)#&-$!+&(5!?2$V!-#&(2%.#-&-'.(V!
8.?2'()V!&(5!,.(2$#<&-'.(!.4!.%$(!)#$$(!2%&,$!&(5!(&-?#&+!#$2.?#,$2/!:(!2?%%.#-!.4!-8$2$!
+&#)$#!$44.#-2V!D$!D'++!)'<$!%#'.#'-C!-.!$+')'>+$!%#.1$,-2!-8&-!,&(!5$;.(2-#&-$!&!<&+?$U&55$5!
+'<&>'+'-C!,.;%.($(-!'(!&55'-'.(!-.!'-2!#$+&-'.(28'%!-.!-8$!>CD&C!&(5!-8$!>CD&C!-#&<$+$#/!

Rc )*+$'+,'-.'*$'+/"0-1+2+3"',4--E?(5'()!D'++!>$!-&#)$-$5!-.D&#5!%#.1$,-2!-8&-!%#.<'5$!-8$!
)#$&-$2-!2-#&-$)',!>$($4'-2/!M$!&#$!%&#-',?+&#+C!4.,?2'()!.(!%#.1$,-2!D'-8!5$;.(2-#&-$5!
>$($4'-2!4.#!-8$!>CD&C!-#&<$+$#!&(5!'(<'-$!-8$!&%%+',&-'.(!.4!+&#)$U2,&+$V!8')8U,.2-!%+&(('()V!
2&4$-CV!&(5!'(4#&2-#?,-?#$!';%#.<$;$(-2!-.!#.&5D&C!4&,'+'-'$2/-
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0c .'$'+5-627"$2-8*"%+-$27-1(9$(-:*";*"'"+,4!!I8$!"#'.#'-C!#&(T'()!.4!%#.1$,-2!'2!&!T$C!4&,-.#!'(!
2$+$,-'()!%#.1$,-2!4.#!4?(5'()/!!

Sc :*;<+0'-1+2+3"',4!!*!%#.1$,-!28.?+5!>$($4'-!-8$!>CD&C!-#&<$+$#V!D8$-8$#!'-!D'++!8$+%!;&(&)$!-8$!
'(-#'(2',!Q?&+'-'$2!-8&-!2?%%.#-!-8$!>CD&C\2!5$2')(&-'.(V!28&%$!-8$!>CD&C\2!2-.#CV!'(-$#%#$-!-8$!
2-.#C!4.#!<'2'-.#2V!.#!';%#.<$!<'2'-.#!4&,'+'-'$2!&+.()!-8$!>CD&C/!I8$!%#.%.2$5!&;.?(-!.4!
B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!28.?+5!>$!%#.%.#-'.(&-$!-.!-8$!%#.%.2$5!%#.1$,-\2!
>$($4'-2!-.!>CD&C!-#&<$+$#2/!M$!$g%$,-!&(!&%%+',&(-!&5<&(,'()!&!%#.1$,-!>$($4'-'()!-8$!)$($#&+!
%?>+',!-.!%#.%.2$!&!+&#)$#!28&#$!.4!(.(U>CD&C2!4?(52/!

9c :*;<+0',-=++'"2/->*"'"0$&-?++7,4!!M$!$(,.?#&)$!7-&-$2!&(5!:(5'&(!-#'>$2!-.!)'<$!%#'.#'-C!
,.(2'5$#&-'.(!-.!%#.1$,-2!;$$-'()!,#'-',&+!($$52!.(!B&-'.(&+!7,$(',!3CD&C2!&(5!*++U*;$#',&(!
G.&52!#$+&-'<$!-.!($$52!.(!7-&-$!.#!:(5'&(!-#'>$!2,$(',!>CD&C2/!6#'-',&+!($$52!'(,+?5$!&,-'<'-'$2!
-.!>?'+5!&(5!2-#$()-8$(!&!2?2-&'(&>+$!.#)&('[&-'.(V!-.!;&(&)$!>CD&C!&,-'<'-'$2V!&(5!-.!
';%+$;$(-!%#.1$,-2!.#!.-8$#!'('-'&-'<$2/!

@c @A27"2/-BCD+27"'A*+,4**7-&-$2V!:(5'&(!-#'>$2!&(5!>CD&C2!28.D'()!)#$&-$#!%#.)#$22!-.D&#5!-8$!
,.;%+$-'.(!.4!%#'.#!&%%#.<$5!%#.1$,-2!&#$!,.(2'5$#$5!>$--$#!,&(5'5&-$2!4.#!%#.1$,-!2$+$,-'.(/!

Fc E+$7(-';-6FD&+F+2'4!!"#.1$,-2!-8&-!,&(!>$!.>+')&-$5!&(5!>$)&(!2..(!&4-$#!&?-8.#'[&-'.(!-.!
%#.,$$5!&#$!)'<$(!%#$4$#$(,$/!!O>+')&-'()!4?(52!'2!-8$!4'#2-!2-$%!'(!$(2?#'()!-8$!-';$+C!?2$!.4!
>CD&C2!4?(52!&(5!4?+4'++'()!-8$!@A27"2/-BCD+27"'A*+,!,#'-$#'&/!

Hc !+#+*$/"2/-;3-:*"#$'+-;*-G'H+*-:A%&"0-@A27"2/4-6.;;'-;$(-!.4!.-8$#!4?(5'()!2.?#,$2!-.!
,.;%+$;$(-!#$Q?$2-$5!>CD&C!4?(5'()!-.!$(&>+$!;.#$!%#.1$,-2!-.!>$!4?(5$5/!

:"%(27+!")9(-&4,'(")9+

G$2-.#'()!$,.(.;',!8$&+-8!&(5!,#$&-'()!1.>2!-8#.?)8!';%#.<$;$(-2!'(!-#&(2%.#-&-'.(!
'(4#&2-#?,-?#$!&#$!&;.()!-8$!8')8$2-!%#'.#'-'$2!.4!-8$!ELM*/!!:(!4?#-8$#&(,$!.4!-8$2$!%#'.#'-'$2V!-8$!
ELM*!D'++!)'<$!%#'.#'-C!,.(2'5$#&-'.(!-.!%#.1$,-2!&(5!&,-'<'-'$2!-8&-!,#$&-$!($D!1.>2!'(!-8$!28.#-U
-$#;!&(5!,.(-#'>?-$!-.!-8$!$,.(.;',!,.;%$-'-'<$($22!.4!-8$!Z('-$5!7-&-$2!.<$#!-8$!+.()U-$#;/!!
*%%+',&-'.(2!&#$!$(,.?#&)$5!-.!$g%+&'(!8.D!-8$'#!%#.1$,-!D'++!,.(-#'>?-$!-.!'(,#$&2$5!$;%+.C;$(-!
&(5!$(8&(,$!$,.(.;',!,.;%$-'-'<$($22/!
!
:(!&55'-'.(!-.!&!%#.1$,-\2!-#&(2%.#-&-'.(!&(5!$,.(.;',!>$($4'-2V!D8$(!&++.,&-'()!4?(52!-.!,&##C!.?-!
-8$!5'2,#$-'.(&#C!%#.)#&;2V!-8$!ELM*!D'++!&+2.!)'<$!,.(2'5$#&-'.(!-.!%#.<'5'()!&(!$Q?'-&>+$!&(5!
)$.)#&%8',!5'2-#'>?-'.(!.4!4?(52/!
!
B.-$P!!E.#!'(4.#;&-'.(!.(!ELM*!5'2,#$-'.(&#C!%#.)#&;2V!<'2'-!
8--%P``DDD/48D&/5.-/).<`5'2,#$-'.(&#C/!!

! !
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:%*#)*;=,4!2#'!:%2)$*),4!-&%!B*/1$!?2$,/&%*,4!&-!B=*/*C=,!
:%&>,)$!<)$*A*$*,4!
I8$#$!&#$!$')8-!,&-$).#'$2!.4!$+')'>+$!%#.1$,-!&,-'<'-'$2/!!*4-$#!#$<'$D'()!-8$!W#&(-!:(4.#;&-'.(V!
2$+$,-!-8$!,&-$).#C!-8&-!;.2-!,.;%+$-$+C!#$4+$,-2!D8&-!D'++!>$!&,,.;%+'28$5!>C!-8$!%#.%.2$5!
%#.1$,-/!!G$2%.(5!-.!-8$!"#'(,'%+$2V!"#&,-',$2!&(5!m6.;%+$-$!*%%+',&-'.(2!:(,+?5$n!2$,-'.(2!.4!
-8$2$!'(2-#?,-'.(2!4.#!-8$!2$+$,-$5!,&-$).#C!&2!C.?!%#$%&#$!C.?#!&%%+',&-'.(/!!I8$!$+$,-#.(',!
&%%+',&-'.(!4.#;!D'++!'(,+?5$!&55'-'.(&+!2-&-$;$(-2!-.!8$+%!&%%+',&(-2!4.,?2!-8$'#!%#.%.2&+2/!7$$!
8--%P``DDD/>CD&C2.(+'($/.#)`)#&(-2`/!!!

NO!9$2$,!2#'!"#'*2#!H%*C,!9),#*)!+E62E!:%&/%2@4!

I2-$0'"#"'(-*+&$'+7-';-'H+-D&$22"2/5-7+,"/25-;*-7+#+&;DF+2'-;3-$-.'$'+-;*-627"$2-'*"%+-,0+2"0-
%(9$(-D*;/*$F5-JK-LM.M>M-NOJP0QPNQM-

:4()2($%&9+

Jc B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!;&C!>$!?2$5!-.!$2-&>+'28!&!7-&-$!.#!:(5'&(!-#'>$!2,$(',!
>CD&C!%#.)#&;/!

Rc B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!;&C!(.-!>$!?2$5!4.#!-8$!.().'()!&5;'('2-#&-'<$V!
.%$#&-'()!.#!;&'(-$(&(,$!$g%$(2$2!.4!&!7-&-$!.#!:(5'&(!-#'>$!2,$(',!>CD&C!%#.)#&;!b$/)/V!
8.2-'()!&(5!;&'(-$(&(,$!.4!&!D$>2'-$V!.#)&('['()!&(5!2%.(2.#'()!&((?&+!%#.;.-'.(&+!$<$(-2!
.#!4$2-'<&+2V!&(5!,.2-2!&22.,'&-$5!D'-8!-8$!4?+4'++;$(-!.4!'(5'<'5?&+!'(4.#;&-'.(!#$Q?$2-2c/!

:4,2'(2&9+

Jc "+&(('()V!5$2')(!&(5!5$<$+.%;$(-!.4!&!7-&-$!.#!:(5'&(!-#'>$!2,$(',!>CD&C!%#.)#&;!'(,+?5$2P!

• #$2$&#,8!.#!2-?5'$2!+$&5'()!-.!-8$!5$<$+.%;$(-!.4!5$2')(&-'.(!,#'-$#'&V!-8$!2-#?,-?#$!.4!-8$!
7-&-$\2!.#!:(5'&(!-#'>$\2!2,$(',!>CD&C!%#.)#&;!&(5!5$2')(&-'.(!%#.,$22V!&(5!-8$!
5$<$+.%;$(-!.4!-8$;$2!4.#!>CD&C2!.(!&!2-&-$D'5$!>&2'2_!

• -$,8(',&+!&22'2-&(,$!bD.#T28.%2V!,.(4$#$(,$2V!2$;'(&#2V!&(5!%#.)#&;!,..#5'(&-'.(c!-.!
2%$,'4',&++C!%#.<'5$!&D&#$($22!&(5!$5?,&-'.(!&>.?-!-8$!;&(&)$;$(-V!.%$#&-'.(V!&(5!
5$<$+.%;$(-!.4!-8$!>CD&C!%#.)#&;_!&(5!

• &,-'<'-'$2!&22.,'&-$5!D'-8!'5$(-'4C'()!&(5!%+&(('()!-.?#'2-!2$#<',$2!.(!>CD&C2!'(!-8$!7-&-$!
.#!:(5'&(!-#'>$!,.++$,-'.(/!!

Rc 3CD&C!4?(52!;&C!>$!?2$5!4.#!&,-'<'-'$2!&22.,'&-$5!D'-8!&22$22'()!-8$!$,.(.;',!';%&,-!.4!&(!
'(5'<'5?&+!>CD&C!.#!&!2-&-$D'5$!.#!:(5'&(!-#'>$!2,$(',!>CD&C!%#.)#&;/!

0c 3CD&C!4?(52!;&C!>$!?2$5!4.#!;$$-'()!;&-$#'&+2V!;$$-'()!4&,'+'-'$2V!$Q?'%;$(-!$g%$(2$2V!&(5!
2%$&T$#!$g%$(2$2!5'#$,-+C!#$+&-$5!-.!7-&-$!&(5!I#'>&+!-$,8(',&+!&22'2-&(,$!&,-'<'-'$2V!'(,+?5'()!
&(!&((?&+!7-&-$!.#!:(5'&(!-#'>$!2,$(',!>CD&C!,.(4$#$(,$/!!!

Sc =(-$#-&'(;$(-!&(5!&+,.8.+',!>$<$#&)$2!&#$!(.-!$+')'>+$!4.#!>CD&C!4?(52/!!!
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9c M8$(!,.(2'5$#'()!8.D!>$2-!-.!.#)&('[$!&(5!%#$%&#$!&(!&%%+',&-'.(!4.#!&(!$+')'>+$!%#.1$,-!'(!
-8$!7-&-$!&(5!:(5'&(!-#'>$!2,$(',!>CD&C!%#.)#&;!,&-$).#CV!ELM*!$g%$,-2!-8$!&%%+',&(-!-.!
,.(2'5$#!&(5!#$2%.(5!-.!-8$!4.++.D'()!Q?$2-'.(2P!!!

• M8&-!D.?+5!>$!&,,.;%+'28$5!D'-8!-8'2!%#.%.2$5!%#.1$,-d!

• M8&-!'2!-8$!.<$#&++!<'2'.(!4.#!-8$!7-&-$!.#!:(5'&(!-#'>$!2,$(',!>CD&C!%#.)#&;d!!M8&-!'2!-8$!
2-&-?2!.4!-8$!%#.)#&;d!

• M8&-!&#$!-8$!2')('4',&(-!5&-$2!4.#!$2-&>+'28'()!-8$!7-&-$!.#!:(5'&(!-#'>$!2,$(',!>CD&C!
%#.)#&;!.#!&5<&(,'()!($D!$+$;$(-2!.4!-8$!%#.)#&;d!

• M8&-!'(4.#;&-'.(!'2!&<&'+&>+$!.#!($$5$5!-.!&?-8.#'[$!.#!$2-&>+'28!-8$!7-&-$!.#!:(5'&(!-#'>$!
2,$(',!>CD&C!%#.)#&;!2?,8!&2P!
o 7-&-$!+$)'2+&-'.(V!

o *!5$,+&#&-'.(!>C!-8$!I#'>&+!).<$#(;$(-V!W.<$#(.#V!.#!.-8$#!7-&-$!.44','&+!&,-'()!.(!
>$8&+4!.4!-8$!W.<$#(.#V!

o *(!&)#$$;$(-!&;.()!-D.!.#!;.#$!7-&-$!.#!I#'>&+!&)$(,'$2V!.#!

o 3CD&C!5$2')(&-'.(!.#!%#.)#&;!,#'-$#'&V!%+&(2!.#!)?'5$+'($2/!

• G$,.)('['()!-8&-!-8$!$44$,-'<$($22!.4!;&(C!>CD&C!%#.)#&;2!#$2-2!.(!;?+-'U&)$(,C!
%&#-($#28'%2V!
o M8&-!%&#-($#28'%2!8&2!-8$!7-&-$!.#!:(5'&(!-#'>$!>CD&C!,..#5'(&-.#!$2-&>+'28$5!-8#.?)8!

-8$!5$<$+.%;$(-!&(5!';%+$;$(-&-'.(!.4!-8$!%#.)#&;d!!!

o M8&-!%&#-($#28'%2!D'++!>$!$2-&>+'28$5d!!!
o M8&-!%&#-($#28'%2!D'++!>$!2-#$()-8$($5d!!!

o L.D!D'++!-8$!,..#5'(&-.#!?2$!-8$!%&#-($#28'%2!-.!&,8'$<$!-8$!<'2'.(!4.#!-8$!%#.)#&;!&(5!
-.!&5<&(,$!-8$!'(-$#$2-2!&(5!2?2-&'(&>'+'-C!.4!'(5'<'5?&+!>CD&C2d!!!

!"#$%&'&+1$$%(2,'(")9+<)2%/-&D+

1+&;9-$*+-,;F+-'"D,-3;*-,A%F"''"2/-$-0;FD&+'+-$DD&"0$'";2-3;*-$-D*;<+0'-"2-'H+-.'$'+-$27-
627"$2-8*"%+-.0+2"0-1(9$(-:*;/*$F,-0$'+/;*(M-

Jc 7I*I=!*BN!:BN:*B!IG:3=!76=B:6!3YM*Y!"GOWG*A7P!!G$2%.(5!-.!-8$!Q?$2-'.(2!%.2$5!'(!
'-$;!4'<$!.4!-8$!"#&,-',$2!2$,-'.(!^!'(!-8$!B&##&-'<$!7$,-'.(!.4!-8$!>CD&C2.(+'($/.#)!&%%+',&-'.(/!!

Rc A*"b2cP!!"#.<'5$!&!;&%!28.D'()!$g'2-'()!7-&-$!.#!:(5'&(!-#'>$!5$2')(&-$5!2,$(',!>CD&C2!b'4!
%.22'>+$V!%+$&2$!'(,+?5$!-8$!&55#$22$2`'(-$#2$,-'.(2!&(5!W"7!,..#5'(&-$2!4.#!-8$!>$)'(('()!
&(5!$(5!%.'(-2!.4!-8$!>CD&Cb2c!2?,8!-8&-!-8$!>CD&Cb2c!,&(!>$!+.,&-$5!?2'()!>&2',!;&%%'()!
2.4-D&#$c!&(5!5'2,?22!-8.2$!#.?-$2!'(!-8$!B&##&-'<$!7$,-'.(!.4!-8$!$+$,-#.(',!&%%+',&-'.(/!!
"#.<'5$!W:7!5&-&!4.#!-8$!>CD&C2!'4!&<&'+&>+$/!!!

0c "GOWG*A!G=*77=77A=BI7P!!*!7-&-$!.#!:(5'&(!-#'>$!>CD&C!,..#5'(&-.#!%#.%.2'()!;&1.#!
#$&22$22;$(-!.#!#$4.#;?+&-'.(!.4!&(!$g'2-'()!>CD&C2!%#.)#&;!28.?+5!'(,+?5$!-8$!4.++.D'()!
'(4.#;&-'.(!'(!-8$!B&##&-'<$!7$,-'.(!.4!-8$!$+$,-#.(',!&%%+',&-'.(P!
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• =g%+&(&-'.(2!4.#!D8C!-8$!#$&22$22;$(-!'2!($$5$5!&(5!-8$!.?-,.;$2!$g%$,-$5!4#.;!-8$!
D.#TV!

• I8$!2,.%$!.4!-8$!#$&22$22;$(-!&(5!&(-','%&-$5!&,-'.(b2cV!%#.5?,-b2cV!&(5!5.,?;$(-b2cV!$/)/V!
+$)'2+&-'.(V!';%+$;$(-'()!)?'5$+'($2V!$-,/V!&(5!

• I8$!-&#)$-!5&-$!4.#!,.;%+$-'()!-8$!#$&22$22;$(-!.#!#$4.#;?+&-'.(!.4!-8$!7-&-$!.#!:(5'&(!
-#'>$!2,$(',!>CD&C!%#.)#&;/!

PO!!?&%%*'&%!D2#2/,@,#$!:=2#!

R+#+&;DF+2'-$27-"FD&+F+2'$'";2-;3-$-0;**"7;*-F$2$/+F+2'-D&$2-';-F$"2'$"2-'H+-,0+2"05-
H",';*"0$&5-*+0*+$'";2$&5-0A&'A*$&5-2$'A*$&5-$27-$*0H$+;&;/"0$&-0H$*$0'+*",'"0,-;3-$-%(9$(-
0;**"7;*-9H"&+-D*;#"7"2/-3;*-$00;FF;7$'";2-;3-"20*+$,+7-';A*",F-$27-7+#+&;DF+2'-;3-*+&$'+7-
$F+2"'"+,5-JK-LM.M>M-NOJP0QPJQM-

:4()2($%&9+

Jc B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!;&C!>$!?2$5!-.!5$<$+.%V!?%5&-$V!&(5!';%+$;$(-!
2%$,'4',!&,-'<'-'$2!'5$(-'4'$5!'(!&!,.##'5.#!;&(&)$;$(-!%+&(!4.#!.($!.4!*;$#',&\2!3CD&C2]!.#!
4.#!&!7-&-$!.#!:(5'&(!-#'>$!2,$(',!>CD&C/!

Rc B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!;&C!>$!?2$5!-.!';%+$;$(-!2%$,'4',!>CD&C!%#.1$,-2!
,.(2'2-$(-!D'-8!&!,.##'5.#!;&(&)$;$(-!%+&(!&(5!$+')'>'+'-C!,#'-$#'&/!!:(,+?2'.(!.4!&!%#.1$,-!'(!
-8$!>CD&C\2!,.##'5.#!;&(&)$;$(-!%+&(!5.$2!(.-!($,$22&#'+C!;$&(!-8&-!-8$!%#.%.2$5!%#.1$,-!'2!
$+')'>+$!4.#!>CD&C2!4?(52/!

0c B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!;&C!(.-!>$!?2$5!4.#!-8$!.().'()!&5;'('2-#&-'<$V!
.%$#&-'()!.#!;&'(-$(&(,$!$g%$(2$2!.4!&!>CD&C!.#)&('[&-'.(!b$/)/V!)$($#&+!2-&44'()V!8.2-'()!&(5!
;&'(-$(&(,$!.4!&!D$>2'-$V!.#)&('['()!&(5!2%.(2.#'()!&((?&+!%#.;.-'.(&+!$<$(-2!.#!4$2-'<&+2V!
&(5!,.2-2!&22.,'&-$5!D'-8!-8$!4?+4'++;$(-!.4!'(5'<'5?&+!'(4.#;&-'.(!#$Q?$2-2c/!

:4,2'(2&9+

Jc *!,.##'5.#!;&(&)$;$(-!%+&(!'2!&!D#'--$(!5.,?;$(-!-8&-!2%$,'4'$2!-8$!&,-'.(2V!%#.,$5?#$2V!
,.(-#.+2V!.%$#&-'.(&+!%#&,-',$2V!&(5!2-#&-$)'$2!-.!;&'(-&'(!-8$!&#,8&$.+.)',&+V!,?+-?#&+V!8'2-.#',V!
(&-?#&+V!#$,#$&-'.(&+V!&(5!2,$(',!Q?&+'-'$2!-8&-!2?%%.#-!-8$!>CD&C\2!5$2')(&-'.(/!!I8$!%+&(!
28.?+5P!

• 3$!5$<$+.%$5!D'-8!,.;;?('-C!'(<.+<$;$(-V!

• "#.<'5$!4.#!-8$!,.(2$#<&-'.(!&(5!$(8&(,$;$(-!.4!-8$!>CD&C\2!'(-#'(2',!Q?&+'-'$2!&2!D$++!&2!
-8$!%#.;.-'.(!.4!-.?#'2;!&(5!.-8$#!$,.(.;',!5$<$+.%;$(-V!&(5!

• "#.<'5$!&(!$44$,-'<$!;&(&)$;$(-!2-#&-$)C!-.!>&+&(,$!-8$2$!,.(,$#(2!D8'+$!%#.<'5'()!4.#!
-8$!?2$#2\!$(1.C;$(-!.4!-8$!>CD&C/!

Rc I8$!%+&(!;?2-!&55#$22!-8$!JS!%.'(-2!.4!,.##'5.#!;&(&)$;$(-!%+&(('()!-8&-!&#$!'(,+?5$5!'(!-8$!
E$5$#&+!L')8D&C!*5;'('2-#&-'.(\2!:(-$#';!".+',C!4.#!-8$!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!
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%?>+'28$5!'(!-8$!E$5$#&+!G$)'2-$#!.(!A&C!J9V!JXX9_!2$$!8--%P``4#D$>)&-$/&,,$22/)%./).<`,)'U
>'(`)$-5.,/,)'d5>(&;$eJXX9a#$)'2-$#f5.,'5e4#JH;CX9UJK9/!!!

0c N$<$+.%;$(-!.4!&!,.##'5.#!;&(&)$;$(-!%+&(!'(,+?5$2P!

• :(<$(-.#'$2!.4!-8$!'(-#'(2',!Q?&+'-'$2!-8&-!4.#;!-8$!>CD&C\2!2-.#C!&(5!-8$!>CD&C!-#&<$+$#2\!
$g%$#'$(,$V!

• "?>+',!.?-#$&,8V!'(<.+<$;$(-!&(5!%&#-','%&-'.(V!

• "&#-($#28'%2V!

• A&%2V!&(5!

• "#$%&#&-'.(!&(5!%#'(-'()!.4!-8$!%+&(/!
Sc :;%+$;$(-&-'.(!.4!-8$!,.##'5.#!;&(&)$;$(-!%+&(!;&C!'(,+?5$!&,-'<'-'$2!-8&-!.-8$#D'2$!,.?+5!

>$!&5<&(,$5!&2!&!2&4$-C!';%#.<$;$(-V!>CD&C!4&,'+'-CV!&,,$22!-.!#$,#$&-'.(V!#$2.?#,$!%#.-$,-'.(V!
'(-$#%#$-'<$!%#.1$,-!.#!;&#T$-'()!%#.)#&;!'('-'&-'<$/!!:4!C.?#!%#.1$,-!'2!%&#-!.4!C.?#!,.##'5.#!
;&(&)$;$(-!%+&(V!>?-!'2!&+2.!$+')'>+$!?(5$#!&(.-8$#!,&-$).#CV!'-!'2!#$,.;;$(5$5!-8&-!C.?!
2$+$,-!-8&-!.-8$#!,&-$).#C/!!E.#!$g&;%+$V!'4!C.?!8&<$!m5$<$+.%!&!;&#T$-'()!%+&(n!&2!%&#-!.4!C.?#!
,.##'5.#!;&(&)$;$(-!%+&(V!C.?!28.?+5!2?>;'-!?(5$#!-8$!A&#T$-'()!"#.)#&;!'(2-$&5!.4!
6.##'5.#!A&(&)$;$(-!"#.)#&;/!!

9c "+$&2$!#$;$;>$#!-8&-!'(!&%%+C'()!4.#!4?(5'()V!%#.1$,-!#$Q?$2-2!28.?+5!>$!-'$5!5'#$,-+C!-.!
2%$,'4',!&,-'<'-'$2!'5$(-'4'$5!&(5!%#'.#'-'[$5!'(!-8$!>CD&C\2!,.##'5.#!;&(&)$;$(-!%+&(/!

@c "+$&2$!T$$%!'(!;'(5!-8&-!2&+&#C!#$Q?$2-2!4.#!-8$!>CD&C!,..#5'(&-.#!.#!)$($#&+!&5;'('2-#&-'.(!
.4!&++!%#.1$,-2!.#!%#.)#&;2!'5$(-'4'$5!'(!&!>CD&C\2!,.##'5.#!;&(&)$;$(-!%+&(!&#$!(.-!
,.(2'5$#$5!$+')'>+$!$g%$(2$2!4.#!B73"!4?(5'()!?(+$22!-8$!-';$!5$<.-$5!&(5!8.D!'-!'2!5'#$,-+C!
#$+&-$5!-.!-8$!%$#4.#;&(,$!.4!&!2%$,'4',!B73"!&D&#5!&(5!$&,8!B73"!4?(5$5!%#.1$,-b2c!
'5$(-'4'$5!'(!-8$!,.##'5.#!;&(&)$;$(-!%+&(!,&(!>$!5.,?;$(-$5/!!:-!'2!&+2.!';%.#-&(-!-8&-!-8$!
,.2-2!%#.%.2$5!>$!%#.%.#-'.(&-$!-.!-8$!D.#T!%#.%.2$5/!

Fc :;%+$;$(-&-'.(!.4!-8$!,.##'5.#!;&(&)$;$(-!%+&(!;&C!'(,+?5$!&,-'<'-'$2!-.!>?'+5!&(5!
2-#$()-8$(!&!2?2-&'(&>+$!.#)&('[&-'.(!&(5!-.!;&(&)$!>CD&C!&,-'<'-'$2!#$+&-$5!-.!2%$,'4',!
%#.1$,-2!&(5!'('-'&-'<$2!2?,8!&2P!!

• I#&<$+!&(5!%$#!5'$;!$g%$(2$2!4.#!>CD&C!#$%#$2$(-&-'<$2!-.!%&#-','%&-$!'(!-8$!>'$(('&+!
B&-'.(&+!7,$(',!3CD&C2!,.(4$#$(,$2V!&2!D$++!&2!.-8$#!-#&'('()!.#!-$,8(',&+!&22'2-&(,$!
&,-'<'-'$2!4.#!&5<&(,'()!-8$'#!>CD&C!.#!-8$!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;V!2?,8!&2!%$$#U
-.U%$$#!$g,8&()$2V!#$)'.(&+!D.#T28.%2V!2-&-$D'5$!,.(4$#$(,$2V!-#'>&+!,.(4$#$(,$2!.#!
(&-'.(&+!,.(4$#$(,$2/!!:(!&%%+C'()!4.#!4?(5'()V!&%%+',&(-2!&#$!$(,.?#&)$5!-.!8')8+')8-!8.D!
-8$2$!-#&'('()!&(5!-$,8(',&+!&22'2-&(,$!.%%.#-?('-'$2!D'++!8$+%!2-#$()-8$(!-8$'#!>CD&C!
.#)&('[&-'.(!&(5`.#!;&(&)$!>CD&C!&,-'<'-'$2/!!!

Hc M8$(!,.(2'5$#'()!8.D!>$2-!-.!.#)&('[$!&(5!%#$%&#$!&(!&%%+',&-'.(!4.#!&(!$+')'>+$!%#.1$,-!'(!
-8$!6.##'5.#!A&(&)$;$(-!"+&(!,&-$).#CV!ELM*!$g%$,-2!-8$!&%%+',&(-!-.!,.(2'5$#!&(5!#$2%.(5!
-.!-8$!4.++.D'()!Q?$2-'.(2P!

• M8&-!D.?+5!>$!&,,.;%+'28$5!D'-8!-8'2!%#.%.2$5!%#.1$,-d!

• M8&-!'2!-8$!.<$#&++!<'2'.(!4.#!-8$!>CD&Cd!!M8&-!&#$!-8$!>CD&C\2!'(-#'(2',!Q?&+'-'$2!-8&-!
2?%%.#-!-8$!>CD&C\2!5$2')(&-'.(d!!M8&-!&,-'.(2!8&<$!>$$(!&(5!&#$!>$'()!-&T$(!-.!$(2?#$!
-8&-!-8$!>CD&C!,.(-'(?$2!-.!%.22$22!-8$!Q?&+'-'$2!-8&-!2?%%.#-!'-2!5$2')(&-'.(d!
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• M8&-!2%$,'4',!2-#&-$)'$2!.#!&,-'.(2!'(!-8$!,.##'5.#!;&(&)$;$(-!%+&(!8&<$!>$$(!
';%+$;$(-$5d!!M8&-!&#$!-8$!';%.#-&(-!&,,.;%+'28;$(-2!-.!5&-$d!!!

• :2!-8$!%#';&#C!4.,?2!.4!-8'2!%#.1$,-!-.!#$<'2$!.#!?%5&-$!&!,.##'5.#!;&(&)$;$(-!%+&(d!!!
o M8C!5.$2!-8$!,.##'5.#!;&(&)$;$(-!%+&(!($$5!-.!>$!#$<'2$5!.#!?%5&-$5d!!M8&-!'2!-8$!

2,.%$!.4!-8$!#$<'2'.(2!.#!?%5&-$2d!!L.D!D'++!-8$!?%5&-$!>?'+5!?%.(`#$4'($!-8$!$g'2-'()!
,.##'5.#!;&(&)$;$(-!%+&(d!!M'++!2%$,'4',!%#.1$,-2!>$!'5$(-'4'$5!&(5!%#'.#'-'[$5!4.#!
4?(5'()!&(5!';%+$;$(-&-'.(d!

o L.D!D'++!,.;;?('-'$2!&+.()!-8$!>CD&C!>$!'(<.+<$5!'(!#$<'2'.(2!&(5!?%5&-$2d!!!
o M8&-!'2!-8$!-&#)$-!5&-$!4.#!%#'(-'()!.#!&5.%-'()!-8$!($D!,.##'5.#!;&(&)$;$(-!%+&(d!

• :2!-8$!%#';&#C!4.,?2!.4!-8'2!%#.1$,-!-.!';%+$;$(-!&!2%$,'4',!&,-'<'-C!.#!&,-'<'-'$2!'5$(-'4'$5!'(!
-8$!,.##'5.#!;&(&)$;$(-!%+&(d!!!

o M8C!'2!-8'2!%#.1$,-!>$'()!2?>;'--$5!'(!-8$!6.##'5.#!A&(&)$;$(-!"+&(!,&-$).#C!#&-8$#!
-8&(!>$'()!&5<&(,$5!&2!&!2&4$-C!';%#.<$;$(-V!>CD&C!4&,'+'-CV!&,,$22!-.!#$,#$&-'.(!
';%#.<$;$(-V!#$2.?#,$!%#.-$,-'.(V!'(-$#%#$-'<$!%#.1$,-!.#!;&#T$-'()!%#.)#&;!
'('-'&-'<$d!

o N.$2!-8$!.#)&('[&-'.(!8&<$!$g'2-'()!.#!%.-$(-'&+!%&#-($#2d!
o L&2!-8$!>CD&C!#$,$'<$5!>CD&C!4?(52!%#$<'.?2+C!4.#!';%+$;$(-'()!-8$!,.##'5.#!

;&(&)$;$(-!%+&(d!!!
o M8&-!D.?+5!>$!&,,.;%+'28$5!&2!%&#-!.4!-8'2!%#.1$,-\2!';%+$;$(-&-'.(!-8&-!'2!($D!&(5!

5'44$#$(-V!C$-!>?'+52!.(!%#$<'.?2!&,,.;%+'28;$(-2d!!L.D!D.?+5!-8$2$!$44.#-2!#$+&-$!-.!
.-8$#!%#.1$,-2!-8&-!&#$!,?##$(-+C!?(5$#D&C!.#!%+&(($5d!!

• N.$2!-8$!,.##'5.#!;&(&)$;$(-!%+&(!'(,+?5$!-8'2!%#.1$,-V!&(5!8.D!5.$2!'-!,.;%&#$!-.!.-8$#!
%#'.#'-C!%#.1$,-2!&+.()!-8$!>CD&Cd!

• M8C!5'5!>CD&C!+$&5$#2!;&T$!-8'2!%#.1$,-!&!8')8!%#'.#'-C!&(5!D8.!%&#-','%&-$5!'(!2$--'()!
-8$!>CD&C\2!%#.1$,-!%#'.#'-'$2d!

!"#$%&'&+1$$%(2,'(")9+<)2%/-&D+

3$+.D!&#$!2.;$!-'%2!4.#!2?>;'--'()!&!,.;%+$-$!&%%+',&-'.(!4.#!&!%#.1$,-!'(!-8$!6.##'5.#!
A&(&)$;$(-!"+&(!,&-$).#C/!

Jc 6OGG:NOG!A*B*W=A=BI!"h*BP!!G$2%.(5!-.!-8$!Q?$2-'.(2!%.2$5!'(!'-$;!$')8-!.4!-8$!
"#&,-',$2!2$,-'.(!b&>.<$c!^!'(!-8$!B&##&-'<$!7$,-'.(!.4!-8$!>CD&C2.(+'($/.#)!&%%+',&-'.(/!!!

Rc A*"b2cP!!"#.<'5$!&!;&%!+.,&-'()!-8$!'(5'<'5?&+!>CD&C!D'-8'(!-8$!7-&-$!.#!.(!:(5'&(!+&(52!b'4!
%.22'>+$V!%+$&2$!'(,+?5$!-8$!&55#$22$2`'(-$#2$,-'.(2!&(5!W"7!,..#5'(&-$2!4.#!-8$!>$)'(('()!
&(5!$(5!%.'(-2!.4!-8$!>CD&C!&2!D$++!&2!4.#!-8$!%#.%.2$5!%#.1$,-!2?,8!-8&-!>.-8!-8$!>CD&C!&(5!
-8$!%#.1$,-!,&(!>$!+.,&-$5!?2'()!>&2',!;&%%'()!2.4-D&#$c!&(5!&55'-'.(&+!;&%2!5'2%+&C'()!
>#.&5!,.##'5.#!>.?(5&#'$2V!&(5`.#!;&%2!-8&-!%#.<'5$!'(4.#;&-'.(!.(!-8$!;&1.#!&--#'>?-$2!.#!
Q?&+'-'$2!-8&-!$g'2-!&51&,$(-!-.!-8$!#.&5!2?,8!&2!,.;;?('-'$2V!#'<$#2V!%&#T2!.#!.-8$#!#$2.?#,$!
2'-$2!-8&-!,.(-#'>?-$!-.!-8$!2%$,'&+!(&-?#$!.4!-8$!#.&5/!!"#.<'5$!W:7!5&-&!4.#!-8$!>CD&C!'4!
&<&'+&>+$/!!!
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RE 7Z""OGI:BW!NO6ZA=BI7P!!Z2$!-8$!*--&,8;$(-2!7$,-'.(!.4!-8$!>CD&C2.(+'($/.#)!&%%+',&-'.(!
-.!'(,+?5$!>CD&C!>#.,8?#$2V!$g,$#%-2!4#.;!-8$!,.##'5.#!;&(&)$;$(-!%+&(V!.#!.-8$#!;&-$#'&+2!
-8&-!)'<$!#$<'$D$#2!&!2$(2$!.4!-8$!>CD&C!-#&<$+!$g%$#'$(,$V!.4!-8$!.#)&('[&-'.(!2?%%.#-'()!-8$!
#.?-$V!.#!-8$!&--#'>?-$2!&(5!'(-#'(2',!Q?&+'-'$2/!0(+#/+!%'*(56+!&'(-!$>&/+!3#$+1%#(/!$>#$!
/7+*%4%*#((-!/577&1$!-&51!#77(%*#$%&':!

QO!!92-,$E!"@;%&A,@,#$4!!

.$3+'(-"FD*;#+F+2',-';-$-.'$'+-,0+2"0-%(9$(5-627"$2-'*"%+-,0+2"0-%(9$(5-?$'";2$&-.0+2"0-
1(9$(5-;*-I&&SIF+*"0$2-E;$7-';-'H+-+C'+2'-'H$'-'H+-"FD*;#+F+2',-$*+-2+0+,,$*(-';-
$00;FF;7$'+-"20*+$,+7-'*$33"0-$27-0H$2/+,-"2-'H+-'(D+,-;3-#+H"0&+,-A,"2/-'H+-H"/H9$(-$,-$-
*+,A&'-;3-'H+-7+,"/2$'";2-$,-$-.'$'+-,0+2"0-%(9$(5-627"$2-'*"%+-,0+2"0-%(9$(5-?$'";2$&-.0+2"0-
1(9$(5-;*-I&&SIF+*"0$2-E;$75-LM.M>M-NOJP0QPKQM-

:4()2($%&9+

Jc B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!;&C!.(+C!>$!?2$5!4.#!2&4$-C!';%#.<$;$(-2!D8$(!-8$!
&%%+',&(-!5$;.(2-#&-$2!-8&-!-8$!';%#.<$;$(-2!&#$!($,$22&#C!-.!&,,.;;.5&-$!'(,#$&2$5!
-#&44',!&(5!,8&()$2!'(!-8$!-C%$2!.4!<$8',+$2!?2'()!-8$!#.&5!&2!&!#$2?+-!.4!-8$!5$2')(&-'.(!&2!.($!
.4!*;$#',&\2!3CD&C2]!.#!&2!&!7-&-$!.#!&(!:(5'&(!-#'>$!2,$(',!>CD&C/!!!

Rc B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!;&C!>$!?2$5!4.#!2&4$-C!';%#.<$;$(-2!.(!-8$!>CD&C!.#!
&!#.&5!%#.<'5'()!5'#$,-!&(5!';;$5'&-$!&,,$22!4#.;!-8$!>CD&C!-.!&(!'(-$#%#$-'<$!2'-$!.#!.-8$#!
#$2.?#,$!5'#$,-+C!#$+&-$5!-.!-8$!>CD&C!.#!'-2!'(-#'(2',!Q?&+'-'$2!&2!'5$(-'4'$5!'(!,.(1?(,-'.(!D'-8!
-8$!>CD&C\2!5$2')(&-'.(!.#!-8$!>CD&C\2!,.##'5.#!;&(&)$;$(-!%+&(/!

0c B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!;&C!(.-!>$!?2$5!4.#!#.&5!;&'(-$(&(,$!.#!-.!,.##$,-!
%#$$g'2-'()!5$4','$(,'$2!.#!5$4','$(,'$2!&#'2'()!4#.;!-8$!(.#;&+!?2$!.4!-8$!#.&5/!!G.&5!%&<'()!
-C%',&++C!'2!(.-!,.(2'5$#$5!&!2&4$-C!';%#.<$;$(-!$+')'>+$!4.#!>CD&C2!4?(52/!

Sc "#'<&-$!%#.%$#-C!%?#,8&2$5!.#!?2$5!4.#!&!>CD&C2!4?(5$5!%#.1$,-!;?2-!>$!&,Q?'#$5!,.(2'2-$(-!
D'-8!-8$!#$Q?'#$;$(-2!.4!-8$!Z('4.#;!G$+.,&-'.(!*22'2-&(,$!&(5!G$&+!"#.%$#-C!*,Q?'2'-'.(!
".+','$2!*,-!.4!JXFK!&2!&;$(5$5/!!E$5$#&+!#?+$2!4.#!-8$!Z('4.#;!*,-!&#$!#$%#'(-$5!&((?&++C!'(!
-8$!6.5$!.4!E$5$#&+!G$)?+&-'.(2V!I'-+$!RXV!"&#-!RS/!!E.#!&55'-'.(&+!'(4.#;&-'.(V!2$$!
8--%P``DDD/48D&/5.-/).<`#$&+$2-&-$`#$&+%#.%`'(5$g/8-;+/!!*%%+',&(-2!28.?+5!,.(-&,-!-8$!
ELM*!5'<'2'.(!.44',$!>CD&C!,.(-&,-V!-8$!7-&-$!>CD&C!,..#5'(&-.#V!.#!-8$!:(5'&(!-#'>$!>CD&C!
,..#5'(&-.#_!2$$!8--%P``DDD/>CD&C2.(+'($/.#)`,.(-&,-2`2-&-$2/8-;+/!!

9c I8$!%#.%.2$5!&;.?(-!.4!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!28.?+5!>$!%#.%.#-'.(&-$!-.!
-8$!%#.%.2$5!2&4$-C!';%#.<$;$(-2\!>$($4'-2!-.!>CD&C!-#&<$+$#2/!!M$!$g%$,-!&(!&%%+',&(-!
&5<&(,'()!&!%#.1$,-!>$($4'-'()!-8$!)$($#&+!%?>+',!-.!%#.%.2$!&!+&#)$#!28&#$!.4!(.(U>CD&C!
4?(52/!!!

:4,2'(2&9+

Jc 7&4$-C!';%#.<$;$(-2!&#$!,.(2-#?,-'.(!4$&-?#$2!($,$22&#C!-.!#$5?,$!.#!$+';'(&-$!-8$!'(,'5$(,$!
.#!+'T$+'8..5!.4!,#&28$2V!.#!;.-.#!<$8',+$V!>',C,+$!&(5`.#!%$5$2-#'&(!,.(4+',-2/!



EY!RKJR!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!W#&(-!:(4.#;&-'.(!
!

RJ!

Rc "#.%.2$5!';%#.<$;$(-2!-.!#.&52'5$!4$&-?#$2!2?,8!&2!)?&#5#&'+2V!28.?+5$#2V!>#'5)$!#&'+2V!&(5!
,.;%&#&>+$!#.&5!';%#.<$;$(-2!&#$!.(+C!$+')'>+$!4.#!>CD&C!4?(52!D8$(!-8$!%#.1$,-!,.##$,-2!&!
5$;.(2-#&-$5!2&4$-C!5$4','$(,C!-8&-!'2!-8$!#$2?+-!.4!>CD&C!5$2')(&-'.(/!

0c G$4$#$(,$2!-.!5$2'#&>+$!4&,'+'-'$2!.#!';%#.<$;$(-2!'(!-8$!>CD&C\2!,.##'5.#!;&(&)$;$(-!%+&(!
5.!(.-!($,$22&#'+C!;$&(!-8&-!-8$!%#.%.2$5!2&4$-C!';%#.<$;$(-2!&#$!$+')'>+$!4.#!>CD&C!4?(52/!

!

Sc M8$(!,.(2'5$#'()!8.D!>$2-!-.!.#)&('[$!&(5!%#$%&#$!&(!&%%+',&-'.(!4.#!&(!$+')'>+$!%#.1$,-!'(!
-8$!7&4$-C!:;%#.<$;$(-2!,&-$).#CV!D$!$g%$,-!-8$!&%%+',&(-!-.!,.(2'5$#!&(5!#$2%.(5!-.!-8$!
4.++.D'()!Q?$2-'.(2/!!!

• M8&-!D.?+5!>$!&,,.;%+'28$5!D'-8!-8'2!%#.%.2$5!%#.1$,-d!

• M8&-!5&-&V!'(4.#;&-'.(!.#!2?%%.#-'()!5.,?;$(-2!&#$!&<&'+&>+$!-8&-!'5$(-'4'$2!2&4$-C!
5$4','$(,'$2!.(!-8$!#.&5d!!M8&-!;$-8.52!&#$!&<&'+&>+$!-.!5.,?;$(-!-8$!';%&,-!.4!>CD&C!
5$2')(&-'.(d!

• *#$!>$4.#$U&(5U&4-$#!5&-&!.#!$2-';&-$2!&<&'+&>+$!28.D'()!-8&-!'(,#$&2$5!-#&44',!.#!,8&()$2!
'(!-8$!-C%$2!.4!<$8',+$2!&#$!&!5'#$,-!#$2?+-!.4!-8$!#.&5\2!5$2')(&-'.(!&2!&!>CD&C!&2!.%%.2$5!
-.!(.#;&+!-#&44',!,8&()$2d!!!

• :4!>$4.#$U&(5U&4-$#!5&-&!&#$!(.-!&<&'+&>+$V!'2!.-8$#!'(4.#;&-'.(!&<&'+&>+$!b$/)/V!&(&+C['()!
-#&44',!<.+?;$2!.#!%&--$#(2!.(!&!2%$,'4',!>CD&C!.#!'(!)$($#&+!4.#!2$<$#&+!>CD&C2!D'-8'(!&!
7-&-$!.#!.(!:(5'&(!+&(52!-8&-!8&<$!,.;%&#&>+$!-#&44',!%&--$#(2cd!!*#$!>CD&C!;&#T$-'()!
$<&+?&-'.(2!&<&'+&>+$!5$;.(2-#&-'()!'(,#$&2$5!<'2'-&-'.(!&(5!&22.,'&-$5!-#&44',!&+.()!-8$!
>CD&Cd!

• I.!D8&-!$g-$(-!D.?+5!-8$!%#.%.2$5!2&4$-C!';%#.<$;$(-2!>$($4'-!>CD&C!-#&<$+$#2!.#!+.,&+!
#$2'5$(-2d!!E.#!$g&;%+$V!'2!-8$!+.,&-'.(!($&#!&(!'5$(-'4'$5!2'-$!D8$#$!>CD&C!-#&<$+$#2!+$&#(!
&(!';%.#-&(-!>CD&C!2-.#C!&22.,'&-$5!D'-8!-8$!>CD&C\2!'(-#'(2',!Q?&+'-'$2d!!:2!-8$!%#.%.2$5!
&;.?(-!.4!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!%#.%.#-'.(&-$!-.!-8$!%#.%.2$5!%#.1$,-\2!
>$($4'-2!-.!>CD&C!-#&<$+$#2d*

• N.$2!-8$!,.##'5.#!;&(&)$;$(-!%+&(!'(,+?5$!-8'2!%#.1$,-V!&(5!8.D!5.$2!'-!,.;%&#$!-.!.-8$#!
%#'.#'-C!%#.1$,-2!&+.()!-8$!>CD&Cd!

• M8C!5'5!>CD&C!+$&5$#2!;&T$!-8'2!%#.1$,-!&!8')8!%#'.#'-C!&(5!D8.!%&#-','%&-$5!'(!2$--'()!
-8$!>CD&C\2!%#.1$,-!%#'.#'-'$2d!

• *#$!&)#$$;$(-2!'(!%+&,$!-.!$(2?#$!-8$!;&'(-$(&(,$!.#!.%$#&-'.(!.4!-8$!%#.%.2$5!2&4$-C!
';%#.<$;$(-2!.<$#!-8$'#!?2$4?+V!$,.(.;',!+'4$!b)$($#&++C!,.(2'5$#$5!-.!>$!RK!C$&#2cd!

!"#$%&'&+1$$%(2,'(")9+<)2%/-&D+

3$+.D!&#$!2.;$!-'%2!-.!-8$!&%%+',&(-!D8$(!%#$%&#'()!&!,.;%+$-$!&%%+',&-'.(!4.#!&!%#.1$,-!'(!-8$!
7&4$-C!:;%#.<$;$(-2!,&-$).#C/!!!!
Jc 7*E=IY!:A"GOi=A=BI7!B==N=N!IO!*66OAAON*I=!:B6G=*7=N!IG*EE:6!*BN!6L*BW=7!

:B!IL=!IY"=7!OE!i=L:6h=7P!!G$<'$D$#2!,&(!5$-$#;'($!$+')'>'+'-C!.(+C!D8$(!-8$!&%%+',&-'.(!
5$;.(2-#&-$2!-8$!'(,#$&2$5!-#&44',!&(5!,8&()$2!'(!-8$!-C%$2!.4!<$8',+$2!?2'()!-8$!#.&5!'2!&!
#$2?+-!.4!-8$!>CD&C\2!5$2')(&-'.(/!!G$2%.(5!-.!-8$!Q?$2-'.(2!%.2$5!'(!'-$;!4.?#!.4!-8$!"#&,-',$2!
2$,-'.(!b&>.<$c!^!'(!-8$!B&##&-'<$!7$,-'.(!.4!-8$!>CD&C2.(+'($/.#)!&%%+',&-'.(/!!!



EY!RKJR!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!W#&(-!:(4.#;&-'.(!
!

RR!

Rc A*"b2cP!!"#.<'5$!&!;&%!-8&-!+.,&-$2!-8$!'(5'<'5?&+!>CD&C!D'-8'(!-8$!7-&-$!.#!.(!:(5'&(!+&(52!
'(,+?5'()!-8$!>$)'(('()!&(5!$(5!%.'(-2!.4!-8$!>CD&C/!!*!;&%!28.?+5!&+2.!'5$(-'4C!-8$!2'()+$!
+.,&-'.(!.#!;?+-'%+$!+.,&-'.(2!.4!-8$!%#.%.2$5!7&4$-C!:;%#.<$;$(-!%#.1$,-b2c!.(!-8$!>CD&C/!!b:4!
%.22'>+$V!%+$&2$!'(,+?5$!-8$!&55#$22$2`'(-$#2$,-'.(2!&(5!W"7!,..#5'(&-$2!4.#!-8$!>$)'(('()!
&(5!$(5!%.'(-2!.4!-8$!>CD&C!&(5!-8$!+.,&-'.(b2c!.4!-8$!%#.%.2$5!%#.1$,-b2c!2?,8!-8&-!-8$!
%#.1$,-b2c!,&(!>$!+.,&-$5!?2'()!>&2',!;&%%'()!2.4-D&#$c/!!!

0c "h*B7!*BN!7Z""OGI:BW!NO6ZA=BI7P!Z2$!-8$!*--&,8;$(-2!7$,-'.(!.4!-8$!>CD&C2.(+'($/.#)!
&%%+',&-'.(!-.!%#.<'5$!&<&'+&>+$!%+&(2!28.D'()!-8$!%#.%.2$5!2&4$-C!';%#.<$;$(-2!4.#!-8$!#.&5/!!
N$%$(5'()!.(!-8$!2-&)$!.4!%#.1$,-!5$2')(V!%+&(2!#&()'()!4#.;!)$($#&+!,.(,$%-!%+&(2!-.!
,.(2-#?,-'.(!%+&(2!-8&-!28.D!D8&-!'2!>$'()!%#.%.2$5!D'++!>$!2&-'24&,-.#C/!!N$2,#'>$!D8&-!-8$!
%+&(2!'++?2-#&-$!&(5!D8&-!$+$;$(-2!.4!-8$!%#.%.2$5!2&4$-C!';%#.<$;$(-2!D.?+5!>$!
';%+$;$(-$5!D'-8!>CD&C2!4?(52!^!'(!-8$!B&##&-'<$!2$,-'.(!.4!-8$!>CD&C2.(+'($/.#)!
&%%+',&-'.(V!#$+&-'()!-8'2!5$2,#'%-'.(!-.!-8$!5$-&'+2!'(!-8$!3?5)$-!2$,-'.(/!!!

RO!!+E62E!F2)*=*$*,4!!

>;2,'*A0'";2-$&;2/-$-,0+2"0-%(9$(-;3-$-3$0"&"'(-3;*-D+7+,'*"$2,-$27-%"0(0&",',5-*+,'-$*+$5-
'A*2;A'5-H"/H9$(-,H;A&7+*-"FD*;#+F+2'5-;#+*&;;T5-;*-"2'+*D*+'"#+-3$0"&"'(5--
JK-LM.M>M-NOJP0QPUQM---

:4()2($%&9+

Jc B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!;&C!>$!?2$5!4.#!4&,'+'-'$2!.#!';%#.<$;$(-2!5'#$,-+C!
#$+&-$5!-.!-8$!>CD&C!&(5!-8$!>CD&C\2!'(-#'(2',!Q?&+'-'$2!-8&-!2?%%.#-!-8$!>CD&C\2!5$2')(&-'.(/!!!

Rc I8$!#$+&-'.(28'%!.4!$&,8!'(-#'(2',!Q?&+'-C!&(5!-8$!>CD&C!;&C!<&#C!'(!5'2-&(,$!4#.;!-8$!#.&5!.#!
8')8D&C!#')8-U.4UD&C/!

0c "#.g';'-C!-.!-8$!#.&5!.#!>CD&C!5.$2!(.-!($,$22&#'+C!;$&(!-8&-!&!4&,'+'-C!D'++!$(8&(,$!-8$!
>CD&C!-#&<$+$#\2!$g%$#'$(,$!.#!-8&-!-8$!4&,'+'-C!'2!$+')'>+$!4.#!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!
4?(52/!

Sc 7,$(',!3CD&C!4&,'+'-'$2!;?2-!;$$-!&,,$22'>'+'-C!)?'5$+'($2V!
8--%P``DDD/48D&/5.-/).<`$(<'#.(;$(-`>'T$%$5`)?'5&(,$/8-;j&,,$22V!?(5$#!-8$!
*#,8'-$,-?#&+!3&##'$#2!*,-!.#!*;$#',&(2!D'-8!N'2&>'+'-'$2!*,-!b&2!&%%#.%#'&-$c/!7$$!&+2.!-8$!Z7!
N$%&#-;$(-!.4!k?2-',$!*N*!8.;$%&)$V!8--%P``DDD/&5&/).<V!.#!Z7!*,,$22!3.&#5V!
8--%P``DDD/&,,$22U>.&#5/).<`/!

9c I8$!4&,'+'-'$2!.#!';%#.<$;$(-2!28.?+5!'(,#$&2$!-8$!Q?&+'-C!.4!-8$!>CD&C!-#&<$+$#\2!$g%$#'$(,$!
>CP!

• :(4.#;'()!-8$!>CD&C!-#&<$+$#!.#!<'2'-.#!.4!-8$!2')('4',&(,$!.4!-8$!>CD&C\2!'(-#'(2',!Q?&+'-'$2!
-8&-!4.#;!-8$!>CD&C\2!2-.#CV!.#!

• E?+4'++'()!;?+-'U;.5&+!#$,.;;$(5&-'.(2!.4!-8$!>CD&C\2!,.##'5.#!;&(&)$;$(-!%+&(/!

@c I.!-8$!$g-$(-!%#&,-',&>+$V!>CD&C!-#&<$+$#2!&(5!<'2'-.#2!28.?+5!8&<$!4#$$!&,,$22!bD'-8.?-!
,8&#)$c!-.!4&,'+'-'$2!5$<$+.%$5!.#!,.(2-#?,-$5!D'-8!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52/!



EY!RKJR!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!W#&(-!:(4.#;&-'.(!
!

R0!

Fc *!>?'+5'()!%?#,8&2$5V!#$2-.#$5V!.#!';%#.<$5!?2'()!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!
28.?+5!>$!.D($5!.#!.%$#&-$5!>C!&!).<$#(;$(-!$(-'-CV!:(5'&(!-#'>$V!.#!&!+$)&++C!.#)&('[$5!
(.-U4.#U%#.4'-!$(-'-C!.#!%&#-!.4!&!(.-U4.#U%#.4'-!$(-'-C/!!

Hc h&(5!&,Q?'#$5!?2'()!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!28.?+5!>$!.D($5!.#!,.(-#.++$5!>C!
&!).<$#(;$(-!$(-'-CV!:(5'&(!-#'>$V!.#!&!+$)&++C!.#)&('[$5!(.-U4.#U%#.4'-!$(-'-C!.#!%&#-!.4!&!
(.-U4.#U%#.4'-!$(-'-C/!*%%+',&(-2!&#$!$(,.?#&)$5!-.!4&;'+'&#'[$!-8$;2$+<$2!D'-8!&(C!7-&-$!&(5!
:(5'&(!-#'>$!#$2-#',-'.(2!#$)&#5'()!+&(5!&,Q?'2'-'.(/!!!

Xc "#'<&-$!%#.%$#-C!%?#,8&2$5!.#!?2$5!4.#!&!>CD&C!4?(5$5!%#.1$,-!;?2-!>$!&,Q?'#$5!,.(2'2-$(-!
D'-8!-8$!#$Q?'#$;$(-2!.4!Z('4.#;!G$+.,&-'.(!*22'2-&(,$!&(5!G$&+!"#.%$#-C!*,Q?'2'-'.(!".+','$2!
*,-!.4!JXFK!&2!&;$(5$5/!!E$5$#&+!#?+$2!4.#!-8$!Z('4.#;!*,-!&#$!#$%#'(-$5!&((?&++C!'(!-8$!6.5$!
.4!E$5$#&+!G$)?+&-'.(2V!I'-+$!RXV!"&#-!RS/!!E.#!&55'-'.(&+!'(4.#;&-'.(V!2$$!
8--%P``DDD/48D&/5.-/).<`#$&+$2-&-$`#$&+%#.%`'(5$g/8-;+/!!*%%+',&(-2!28.?+5!,.(-&,-!-8$!
ELM*!5'<'2'.(!.44',$!>CD&C!,.(-&,-V!-8$!7-&-$!>CD&C!,..#5'(&-.#!.#!:(5'&(!-#'>$!>CD&C!
,..#5'(&-.#_!2$$!8--%P``DDD/>CD&C2.(+'($/.#)`,.(-&,-2`2-&-$2/8-;+/!!

JKc I8$!%#.%.2$5!&;.?(-!.4!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!28.?+5!>$!%#.%.#-'.(&-$!-.!
-8$!%#.%.2$5!>CD&C!4&,'+'-'$2\!>$($4'-2!-.!>CD&C!-#&<$+$#2/!!M$!$g%$,-!&(!&%%+',&(-!&5<&(,'()!&!
%#.1$,-!>$($4'-'()!-8$!)$($#&+!%?>+',!-.!%#.%.2$!&!+&#)$#!28&#$!.4!(.(U>CD&C!4?(52/!!!

:4,2'(2&9+

Jc 6.(2-#?,-'.(!'(,+?5$2!-8$!5$<$+.%;$(-!.4!$(<'#.(;$(-&+!5.,?;$(-2V!%+&(('()V!5$2')(V!
$()'($$#'()V!%?#,8&2$!.4!#')8-U.4UD&CV!+&(5V!.#!%#.%$#-CV!&2!D$++!&2!2?%$#<'2'()V!'(2%$,-'()V!
&,-?&+!>?'+5'()V!&(5!&++!,.2-2!'(,'5$(-&+!-.!-8$!,.(2-#?,-'.(!.#!#$,.(2-#?,-'.(!.4!-8$!%#.1$,-!.#!
4&,'+'-C/!!h&(5!&,Q?'#$5!?2'()!>CD&C!4?(52!28.?+5!>$!.D($5!.#!,.(-#.++$5!>C!&!).<$#(;$(-!
$(-'-CV!:(5'&(!-#'>$V!+$)&++C!.#)&('[$5!(.-U4.#U%#.4'-!$(-'-C!.#!%&#-!.4!&!(.-U4.#U%#.4'-!$(-'-C/!

Rc i'2'-.#`'(-$#%#$-'<$!,$(-$#2!&(5!.-8$#!>CD&C!4&,'+'-'$2!-8&-!28&#$!&!>?'+5'()!.#!2%&,$2!D'-8!
.-8$#!4?(,-'.(2!28.?+5!'(,+?5$!&!,+$&#!>#$&T5.D(!.4!8.D!-8$!2%&,$!D'++!>$!?2$5!&(5!>C!D8.;/!!
:4!C.?!&#$!2?>;'--'()!&(!&%%+',&-'.(!4.#!&!<'2'-.#`'(-$#%#$-'<$!,$(-$#!.#!.-8$#!>CD&C!4&,'+'-CV!
%+$&2$!'(,+?5$!-8$!4.++.D'()P!

• &!2'-$!%+&(!4.#!-8$!%#.1$,-!

• &!4+..#!%+&(!.4!-8$!%#.1$,-!D'-8!-8$!%#.%.2$5!?2$2!&(5!5';$(2'.(2!,+$&#+C!'5$(-'4'$5!

• &(!$g%+&(&-'.(!.4!8.D!2%$,'4',!&#$&2!.4!-8$!>?'+5'()!D'++!>$!?2$5!-.!5'#$,-+C!2$#<$!&(5!
>$($4'-!>CD&C!<'2'-.#2!

• &(!$g%+&(&-'.(!.4!8.D!&(C!%#.%.2$5!'(-$#%#$-'<$!$+$;$(-2!D'++!#$+&-$!-.`?(5$#2,.#$!-8$!
'(-#'(2',!Q?&+'-'$2!2?%%.#-'()!-8$!>CD&C\2!5$2')(&-'.(!

• &(!$g%+&(&-'.(!.4!8.D!-8$!%#.%.2$5!4&,'+'-C!#$+&-$2!-.!.-8$#!<'2'-.#`'(-$#%#$-'<$!,$(-$#2!.#!
>CD&C!4&,'+'-'$2!$'-8$#!%+&(($5!.#!$g'2-'()!.(!-8$!>CD&C!

• &!4'(&(,$!%+&(!'5$(-'4C'()!%#.%.2$5!2.?#,$2!.4!4?(5'()!($$5$5!-.!,.;%+$-$!-8$!%#.1$,-!

• &!>?5)$-!-8&-!,+$&#+C!5$+'($&-$2!>$-D$$(!D.#T!-8&-!'2!-.!>$($4'-!-8$!>CD&C!-#&<$+$#!&(5!
D.#T!-8&-!'2!-.!>$($4'-!.-8$#!4?(,-'.(2/!!I8$!>?5)$-!28.?+5!>$!%#.%.#-'.(&-$!-.!-8$!>$($4'-!
-.!>CD&C!-#&<$+$#2!



EY!RKJR!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!W#&(-!:(4.#;&-'.(!
!

RS!

0c 3CD&C!4?(52!;&C!>$!?2$5!-.!';%#.<$!4&,'+'-'$2!.%$#&-$5!>C!E$5$#&+V!7-&-$V!:(5'&(!-#'>$V!+.,&+!.#!
(.(U%#.4'-!$(-'-'$2!-.!-8$!$g-$(-!-8$!%#.1$,-!8&2!&!,+$&#V!5$;.(2-#&-$5!#.+$!'(!-$++'()!-8$!>CD&C!
2-.#C!.#!$(8&(,'()!-8$!>CD&C!-#&<$+$#!$g%$#'$(,$!b#&-8$#!-8&(!%#';&#'+C!2$#<'()!-8$!$g'2-'()!
,?2-.;$#!>&2$!.4!-8$!.%$#&-.#!.4!-8$!4&,'+'-Cc/!

Sc G$4$#$(,$2!-.!4&,'+'-'$2!.#!';%#.<$;$(-2!'(!-8$!>CD&C\2!,.##'5.#!;&(&)$;$(-!%+&(!5.!(.-!
;$&(!-8&-!-8$!%#.%.2$5!>CD&C!4&,'+'-'$2!&#$!$+')'>+$!4.#!>CD&C2!4?(52/!

9c *++!,.;%+$-$5!%#.5?,-2!28.?+5!&,T(.D+$5)$!-8$!4?(5'()!2.?#,$2!?2$5!-.!&,,.;%+'28!-8$!D.#T/!!
7$$!8--%P``DDD/>CD&C2.(+'($/.#)`+.).!&(5!,+',T!.(!-8$!*;$#',&l2!3CD&C2!W#&%8',!7-&(5&#52!
A&(?&+!4.#!&--#'>?-'.(!)?'5$+'($2V!&(5V!D8$#$!&%%#.%#'&-$V!-8$!?2$!.4!-8$!*;$#',&l2!3CD&C2]!
+.)./!

@c M8$(!,.(2'5$#'()!8.D!>$2-!-.!.#)&('[$!&(5!%#$%&#$!&(!&%%+',&-'.(!4.#!&(!$+')'>+$!%#.1$,-!'(!
-8$!3CD&C!E&,'+'-'$2!,&-$).#CV!ELM*!$g%$,-2!-8$!&%%+',&(-!-.!,.(2'5$#!&(5!#$2%.(5!-.!-8$!
4.++.D'()!Q?$2-'.(2P!

• M8&-!D.?+5!>$!&,,.;%+'28$5!D'-8!-8'2!%#.%.2$5!%#.1$,-d!

• M8&-!'2!-8$!#$+&-'.(28'%!.4!-8'2!%#.%.2$5!4&,'+'-C!-.!2';'+&#!$g'2-'()!.#!%#.%.2$5!4&,'+'-'$2!
&+.()!-8$!>CD&Cd!!L.D!;&(C!-#&'+2V!#$2-!&#$&2V!-?#(.?-2V!.<$#+..T2V!.#!>CD&C!<'2'-.#!.#!
'(-$#%#$-'<$!,$(-$#2!&#$!($$5$5!&+.()!-8$!>CD&Cd!!M8$#$!&#$!-8$C!+.,&-$5!.#!%+&(($5!-.!>$!
+.,&-$5d!M8C!'2!-8'2!4&,'+'-C!';%.#-&(-d*

• M8&-!D.?+5!>CD&C!-#&<$+$#2!+$&#(!&(5!$g%$#'$(,$!&-!-8$!+.,&-'.(b2c!.4!-8$!%#.%.2$5!>CD&C!
4&,'+'-'$2!?(5$#!-8'2!%#.1$,-d!!L.D!5.$2!-8$!$g%$#'$(,$!#$+&-$!-.!-8$!>CD&C\2!'(-#'(2',!
Q?&+'-'$2!-8&-!2?%%.#-!'-2!5$2')(&-'.(d!!L.D!D'++!-8$!'(4.#;&-'.(!%#.<'5$5!
,.;%+$;$(-`$g%&(5!.(!'(4.#;&-'.(!&+#$&5C!>$'()!%#.<'5$5!&-!.-8$#!4&,'+'-'$2!&+.()!-8$!
>CD&Cd!L.D!D'++!%#.;.-'.(!.4!-8$!4&,'+'-C!>$!,..#5'(&-$5!D'-8!2';'+&#!$g'2-'()!.#!%#.%.2$5!
4&,'+'-'$2!&+.()!-8$!>CD&C!-.!%#.<'5$!&!,.;%#$8$(2'<$!>CD&C!-#&<$+$#!$g%$#'$(,$d*

• L.D!D'++!>CD&C!-#&<$+$#2!4'(5!-8$!%#.%.2$5!4&,'+'-CV!$/)/V!-#&'+V!#$2-!&#$&V!-?#(.?-V!.<$#+..TV!
.#!>CD&C!<'2'-.#!.#!'(-$#%#$-'<$!,$(-$#d!!M.?+5!5'#$,-'.(&+!2')(2!b-.!-8$!4&,'+'-Cc!>$!%+&,$5!
&+.()!-8$!>CD&Cd!!M8.!D'++!%&C!4.#!-8$!2')(2d!!M'++!-8$!#.&5!;&(&)$;$(-!&?-8.#'-C!&)#$$!-.!
-8$!+.,&-'.(b2c!4.#!5'#$,-'.(&+!2')('()d!!M.?+5!5'#$,-'.(&+!'(4.#;&-'.(!>$!&<&'+&>+$!'(!
>CD&C!%?>+',&-'.(2!.#!$g8'>'-2d!!*

• :2!-8$!%#.%.2$5!&;.?(-!.4!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!%#.%.#-'.(&-$!-.!-8$!
%#.%.2$5!%#.1$,-\2!>$($4'-2!-.!>CD&C!-#&<$+$#2d!!E.#!$g&;%+$V!'4!&!%#.%.2$5!>CD&C!<'2'-.#!
.#!'(-$#%#$-'<$!,$(-$#!'2!&!;?+-'U%?#%.2$!4&,'+'-CV!D.?+5!>CD&C!4?(52!>$!?2$5!.(+C!4.#!-8$!
%.#-'.(!b2Q?&#$!4..-&)$c!.4!-8$!4&,'+'-C!-8&-!D.?+5!>$!?2$5!4.#!>CD&C!5'2%+&C2V!'(4.#;&-'.(!
,.?(-$#2V!#$2-#..;2V!.#!2$#<'()!.-8$#!2%$,'4',!>CD&C!<'2'-.#2\!($$52d!!7';'+&#+CV!'2!'-!&!
4&,'+'-C!4.#!-8$!.<$#&++!>CD&CV!.#!'2!'-!&!4&,'+'-C!2$#<'()!-8$!';;$5'&-$!2?##.?(5'()!&#$&V!
4.#$2-V!.#!%&#Td!!M8&-!%&#-!.4!-8$!>CD&C\2!2-.#C!.#!'(-#'(2',!Q?&+'-'$2!D'++!>$!28&#$5!.#!
'(-$#%#$-$5d!!I.!D8&-!$g-$(-!D'++!-8$!>CD&C!-#&<$+$#\2!$g%$#'$(,$!>$!$(8&(,$5V!,.;%&#$5!
-.!-8$!$g'2-'()!,?2-.;$#!>&2$!.4!-8$!4&,'+'-C!.%$#&-.#d*

• N.$2!-8$!,.##'5.#!;&(&)$;$(-!%+&(!'(,+?5$!-8'2!%#.1$,-V!&(5!8.D!5.$2!'-!,.;%&#$!-.!.-8$#!
%#'.#'-C!%#.1$,-2!&+.()!-8$!>CD&Cd!

• M8C!5'5!>CD&C!+$&5$#2!;&T$!-8'2!%#.1$,-!&!8')8!%#'.#'-C!&(5!D8.!%&#-','%&-$5!'(!2$--'()!
-8$!>CD&C\2!%#.1$,-!%#'.#'-'$2d!
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• *#$!&)#$$;$(-2!'(!%+&,$!-.!$(2?#$!-8$!;&'(-$(&(,$!.#!.%$#&-'.(!.4!-8$!%#.%.2$5!>CD&C!
4&,'+'-'$2!.<$#!-8$'#!?2$4?+V!$,.(.;',!+'4$!b)$($#&++C!,.(2'5$#$5!-.!>$!RK!C$&#2cd!

!"#$%&'&+1$$%(2,'(")9+<)2%/-&D+

3$+.D!&#$!2.;$!-'%2!-.!-8$!&%%+',&(-!D8$(!%#$%&#'()!&!,.;%+$-$!&%%+',&-'.(!4.#!&!%#.1$,-!'(!-8$!
3CD&C!E&,'+'-'$2!,&-$).#C/!
Jc 3YM*Y!E*6:h:I:=7P!!G$<'$D$#2!,&(!5$-$#;'($!$+')'>'+'-C!.(+C!D8$(!-8$!&%%+',&-'.(!

5$;.(2-#&-$2!-8$#$!'2!&!,+$&#!#$+&-'.(28'%!>$-D$$(!-8$!%#.%.2$5!%#.1$,-!&(5!-8$!>CD&C!
-#&<$+$#!$g%$#'$(,$/!!G$2%.(5!-.!-8$!Q?$2-'.(2!%.2$5!'(!'-$;!2'g!.4!-8$!"#&,-',$2!2$,-'.(!^!'(!
-8$!B&##&-'<$!7$,-'.(!.4!-8$!>CD&C2.(+'($/.#)!&%%+',&-'.(/!!!

Rc A*"b2cP!!"#.<'5$!&!;&%!-8&-!+.,&-$2!-8$!'(5'<'5?&+!>CD&C!D'-8'(!-8$!7-&-$!.#!.(!:(5'&(!+&(52!
'(,+?5'()!-8$!>$)'(('()!&(5!$(5!%.'(-2!.4!-8$!>CD&C/!!*!;&%!28.?+5!&+2.!'5$(-'4C!-8$!2'()+$!
+.,&-'.(!.#!;?+-'%+$!+.,&-'.(2!.4!-8$!%#.%.2$5!3CD&C!E&,'+'-'$2!%#.1$,-b2c!.(!-8$!>CD&C/!!*!;&%!
28.?+5!&+2.!'5$(-'4C!-8$!#$+&-'.(28'%!.4!-8'2!%#.%.2$5!4&,'+'-C!&(5!2';'+&#!$g'2-'()!.#!%+&(($5!
4&,'+'-'$2!&+.()!-8$!>CD&C/!!b:4!%.22'>+$V!%+$&2$!'(,+?5$!-8$!&55#$22$2`'(-$#2$,-'.(2!&(5!W"7!
,..#5'(&-$2!4.#!-8$!>$)'(('()!&(5!$(5!%.'(-2!.4!-8$!>CD&C!&(5!-8$!%#.%.2$5!%#.1$,-b2c!2?,8!
-8&-!-8$!%#.1$,-b2c!,&(!>$!+.,&-$5!?2'()!>&2',!;&%%'()!2.4-D&#$c!!!

0c "h*B7P!!Z2$!-8$!*--&,8;$(-2!7$,-'.(!.4!-8$!>CD&C2.(+'($/.#)!&%%+',&-'.(!-.!%#.<'5$!&<&'+&>+$!
%+&(2!28.D'()!-8$!%#.%.2$5!>CD&C!4&,'+'-'$2/!!N$%$(5'()!.(!-8$!2-&)$!.4!%#.1$,-!5$2')(V!%+&(2!
#&()'()!4#.;!)$($#&+!,.(,$%-!%+&(2!-.!,.(2-#?,-'.(!%+&(2!-8&-!28.D!D8&-!'2!>$'()!%#.%.2$5!
D'++!>$!2&-'24&,-.#C/!!"#.%.2$5!5$2')(!.#!4+..#!%+&(2!b$<$(!&!2T$-,8!-8&-!,.;;?(',&-$2!
2')('4',&(-!5$-&'+2c!4.#!&!%#.%.2$5!>CD&C!<'2'-.#!.#!'(-$#%#$-'<$!,$(-$#!&#$!$2%$,'&++C!?2$4?+!&2!
&(!'(5',&-'.(!.4!-8$!2Q?&#$!4..-&)$!-8&-!D'++!>$!5$5',&-$5!-.!-8$!>CD&Cb2c!'(!-8$!$<$(-!.4!&!
;?+-'U?2$!4&,'+'-C/!!N$2,#'>$!D8&-!-8$!%+&(2!'++?2-#&-$!&(5!D8&-!$+$;$(-2!.4!-8$!%#.%.2$5!>CD&C!
4&,'+'-'$2!D.?+5!>$!';%+$;$(-$5!D'-8!>CD&C!4?(52!^!'(!-8$!B&##&-'<$!7$,-'.(!.4!-8$!
>CD&C2.(+'($/.#)!&%%+',&-'.(V!#$+&-'()!-8'2!5$2,#'%-'.(!-.!-8$!5$-&'+2!'(!-8$!3?5)$-!7$,-'.(/!!

SO!<)),44!$&!G,)%,2$*&#!!

I2-"FD*;#+F+2'-';-$-,0+2"0-%(9$(-'H$'-9"&&-+2H$20+-$00+,,-';-$2-$*+$-3;*-'H+-DA*D;,+-;3-
*+0*+$'";25-"20&A7"2/-9$'+*S*+&$'+7-*+0*+$'";25-JK-LM.M>M-NOJP0QPVQM---

:4()2($%&9+

Jc B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!;&C!>$!?2$5!4.#!';%#.<$;$(-2!.(!-8$!>CD&C!.#!&!
4&,'+'-C!%#.<'5'()!5'#$,-V!';;$5'&-$!&,,$22!4#.;!-8$!>CD&C!-.!&!#$,#$&-'.(&+!&#$&!5'#$,-+C!
#$+&-$5!-.!-8$!>CD&C!&(5!-8$!>CD&C\2!'(-#'(2',!Q?&+'-Cb2c!-8&-!2?%%.#-!-8$!>CD&C\2!5$2')(&-'.(/!!

Rc I8$!#$+&-'.(28'%!.4!$&,8!'(-#'(2',!Q?&+'-C!&(5!-8$!>CD&C!;&C!<&#C!'(!5'2-&(,$!4#.;!-8$!#.&5!.#!
8')8D&C!#')8-U.4UD&C/!

0c I8$!';%#.<$;$(-2!28.?+5!'(,#$&2$!-8$!Q?&+'-C!.4!-8$!>CD&C!-#&<$+$#!$g%$#'$(,$!>CP!

• "#.<'5'()!&,,$22!4.#!<$8',+$2!.#!<'2'-.#2!D8.!.-8$#D'2$!D.?+5!(.-!>$!&>+$!-.!&,,$22!-8$!
#$,#$&-'.(&+!&#$&V!.#!
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• E?+4'++'()!;?+-'U;.5&+!#$,.;;$(5&-'.(2!.4!-8$!>CD&C\2!,.##'5.#!;&(&)$;$(-!%+&(/!
Sc I.!-8$!$g-$(-!%#&,-',&>+$V!>CD&C!<'2'-.#2!28.?+5!8&<$!4#$$!&,,$22!bD'-8.?-!,8&#)$c!-.!4&,'+'-'$2!

5$<$+.%$5!.#!,.(2-#?,-$5!D'-8!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52/!!

9c "#'<&-$!%#.%$#-C!%?#,8&2$5!.#!?2$5!4.#!&!>CD&C!4?(5$5!%#.1$,-!;?2-!>$!&,Q?'#$5!,.(2'2-$(-!
D'-8!-8$!#$Q?'#$;$(-2!.4!Z('4.#;!G$+.,&-'.(!*22'2-&(,$!&(5!G$&+!"#.%$#-C!*,Q?'2'-'.(!".+','$2!
*,-!.4!JXFK!&2!&;$(5$5/!!E$5$#&+!#?+$2!4.#!-8$!Z('4.#;!*,-!&#$!#$%#'(-$5!&((?&++C!'(!-8$!6.5$!
.4!E$5$#&+!G$)?+&-'.(2V!I'-+$!RXV!"&#-!RS/!!E.#!&55'-'.(&+!'(4.#;&-'.(V!2$$!
8--%P``DDD/48D&/5.-/).<`#$&+$2-&-$`#$&+%#.%`'(5$g/8-;+/!!*%%+',&(-2!28.?+5!,.(-&,-!-8$!
ELM*!5'<'2'.(!.44',$!>CD&C!,.(-&,-!.#!-8$!7-&-$!>CD&C!,..#5'(&-.#_!2$$!
8--%P``DDD/>CD&C2.(+'($/.#)`,.(-&,-2`2-&-$2/8-;+/!!

@c I8$!%#.%.2$5!&;.?(-!.4!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!28.?+5!>$!%#.%.#-'.(&-$!-.!
-8$!%#.%.2$5!&,,$22!';%#.<$;$(-2\!>$($4'-!4.#!>CD&C!-#&<$+$#2/!!ELM*!$g%$,-2!&(!&%%+',&(-!
&5<&(,'()!&!%#.1$,-!>$($4'-'()!-8$!)$($#&+!%?>+',!-.!%#.%.2$!&!+&#)$#!28&#$!.4!(.(U>CD&C2!
4?(52/!!!

:4,2'(2&9+

Jc :;%#.<$;$(-2!4.#!$(8&(,'()!&,,$22!-.!&!#$,#$&-'.(!&#$&!'(,+?5$!>',C,+$!&(5!%$5$2-#'&(!
4&,'+'-'$2!&2!D$++!&2!;.5'4',&-'.(2!-.!-8$!#.&5D&C!.#!%&#T'()!4&,'+'-'$2!'(!.#5$#!-.!&,,.;;.5&-$!
>?2$2V!#$,#$&-'.(&+!<$8',+$2V!.#!<$8',+$2!%?++'()!-#&'+$#2!-.!-8$!$g-$(-!-8&-!-8$!%#.1$,-!&(5!
#$,#$&-'.(&+!&#$&!8&<$!&!*(+#1M!6+3&'/$1#$+6!1&(+!%'!+'>#'*%'2!$>+!9-.#-!$1#8+(+1!+S7+1%+'*+!
b#&-8$#!-8&(!%#';&#'+C!2$#<'()!-8$!$g'2-'()!,?2-.;$#!>&2$!.4!-8$!.%$#&-.#!.4!-8$!#$,#$&-'.(&+!
&#$&c/!!!

Rc 6.(2-#?,-'.(!.#!,#$&-'.(!.4!&!#$,#$&-'.(&+!&--#&,-'.(!'2!(.-!$+')'>+$!4.#!>CD&C!4?(52/!!M8'+$!
&,,$22!';%#.<$;$(-2!2?,8!&2!%&#T'()!&(5!-#&'+2!2$#<'()!D&-$#U#$+&-$5!#$,#$&-'.(!&#$!$+')'>+$!
4.#!>CD&C!4?(52V!D&-$#U#$+&-$5!#$,#$&-'.(!4&,'+'-'$2V!2?,8!&2!&!;&#'(&!.#!>.&-!5.,TV!&#$!(.-!
$+')'>+$!4.#!>CD&C!4?(52/!

0c 3CD&C!4?(52!;&C!>$!?2$5!-.!';%#.<$!&!#.&5D&C!.#!#$+&-$5!4&,'+'-C!.%$#&-$5!>C!E$5$#&+V!:(5'&(!
-#'>$V!7-&-$V!+.,&+!.#!(.(U%#.4'-!$(-'-'$2!-.!-8$!$g-$(-!-8&-!-8$!%#.1$,-!&(5!#$,#$&-'.(&+!&#$&!8&<$!
&!,+$&#V!5$;.(2-#&-$5!#.+$!'(!$(8&(,'()!-8$!>CD&C!-#&<$+$#!$g%$#'$(,$!b#&-8$#!-8&(!%#';&#'+C!
2$#<'()!-8$!$g'2-'()!,?2-.;$#!>&2$!.4!-8$!.%$#&-.#!.4!-8$!#$,#$&-'.(&+!&#$&c/!

Sc M8$(!,.(2'5$#'()!8.D!>$2-!-.!.#)&('[$!&(5!%#$%&#$!&(!&%%+',&-'.(!4.#!&(!$+')'>+$!%#.1$,-!'(!
-8$!*,,$22!-.!G$,#$&-'.(!,&-$).#CV!ELM*!$g%$,-2!-8$!&%%+',&(-!-.!,.(2'5$#!&(5!#$2%.(5!-.!-8$!
4.++.D'()!Q?$2-'.(2P!

• M8&-!D.?+5!>$!&,,.;%+'28$5!D'-8!-8'2!%#.%.2$5!%#.1$,-d!
• M8&-!5.!>CD&C!-#&<$+$#2!+$&#(!&(5!$g%$#'$(,$!&-!#$,#$&-'.(!&#$&2!&+.()!-8$!>CD&Cd!L.D!

5.$2!-8$!$g%$#'$(,$!&-!-8$!#$,#$&-'.(!&#$&b2c!D8$#$!&,,$22!D.?+5!>$!';%#.<$5!?(5$#!-8'2!
%#.1$,-!#$+&-$!-.!-8$!>CD&C\2!'(-#'(2',!Q?&+'-'$2!-8&-!2?%%.#-!-8$!>CD&C\2!5$2')(&-'.(d!!
M8&-!D'++!>CD&C!-#&<$+$#2!+$&#(!&(5!$g%$#'$(,$!&-!-8$!#$,#$&-'.(!&#$&b2c!D8$#$!&,,$22!
D.?+5!>$!';%#.<$5!?(5$#!-8'2!%#.1$,-d*

• L.D!5.!>CD&C!-#&<$+$#2!4'(5!#$,#$&-'.(&+!&#$&2V!$2%$,'&++C!-8$!&#$&b2c!D8$#$!&,,$22!D.?+5!
>$!';%#.<$5!?(5$#!-8'2!%#.1$,-d!!*#$!5'#$,-'.(&+!2')(2!.#!5'#$,-'.(&+!'(4.#;&-'.(!&<&'+&>+$!
'(!>CD&C!%?>+',&-'.(2!.#!$g8'>'-2d!!M.?+5!5'#$,-'.(&+!2')(2!b-.!-8$!#$,#$&-'.(&+!&#$&c!>$!
%+&,$5!&+.()!-8$!>CD&Cd!!M8.!D'++!%&C!4.#!-8$!2')(2d!!M'++!-8$!#.&5!;&(&)$;$(-!&?-8.#'-C!
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&)#$$!-.!-8$!+.,&-'.(b2c!4.#!5'#$,-'.(&+!2')('()d!!M.?+5!5'#$,-'.(&+!'(4.#;&-'.(!>$!&55$5!'(!
>CD&C!%?>+',&-'.(2!.#!$g8'>'-2d!!*

• :2!-8$!%#.%.2$5!&;.?(-!.4!>CD&C!4?(52!%#.%.#-'.(&-$!-.!-8$!%#.%.2$5!%#.1$,-\2!>$($4'-2!-.!
>CD&C!-#&<$+$#2d!!I.!D8&-!$g-$(-!D'++!>CD&C!-#&<$+$#2\!$g%$#'$(,$!&(5!&,,$22!>$!$(8&(,$5V!
,.;%&#$5!-.!-8$!$g'2-'()!,?2-.;$#!>&2$!.4!-8$!4&,'+'-C!.%$#&-.#d*

• N.$2!-8$!,.##'5.#!;&(&)$;$(-!%+&(!'(,+?5$!-8'2!%#.1$,-V!&(5!8.D!5.$2!'-!,.;%&#$!-.!.-8$#!
%#'.#'-C!%#.1$,-2!&+.()!-8$!>CD&Cd!!L.D!5.$2!'-!,.;%+$;$(-!D8&-!&+#$&5C!$g'2-2d!

• M8C!5'5!>CD&C!+$&5$#2!;&T$!-8'2!%#.1$,-!&!8')8!%#'.#'-C!&(5!D8.!%&#-','%&-$5!'(!2$--'()!
-8$!>CD&C\2!%#.1$,-!%#'.#'-'$2d!

• *#$!&)#$$;$(-2!'(!%+&,$!-.!$(2?#$!-8$!;&'(-$(&(,$!.#!.%$#&-'.(!.4!-8$!%#.%.2$5!&,,$22!
';%#.<$;$(-2!.<$#!-8$'#!?2$4?+V!$,.(.;',!+'4$!b)$($#&++C!,.(2'5$#$5!-.!>$!RK!C$&#2cd!

!"#$%&'&+1$$%(2,'(")9+<)2%/-&D+

3$+.D!&#$!2.;$!-'%2!-.!-8$!&%%+',&(-!D8$(!%#$%&#'()!&!,.;%+$-$!&%%+',&-'.(!4.#!&!%#.1$,-!'(!-8$!
*,,$22!-.!G$,#$&-'.(!,&-$).#C/!
Jc *66=77!IO!G=6G=*I:OBP!!G$<'$D$#2!,&(!5$-$#;'($!$+')'>'+'-C!.(+C!D8$(!-8$!&%%+',&-'.(!

5$;.(2-#&-$2!-8$#$!'2!&!,+$&#!#$+&-'.(28'%!>$-D$$(!-8$!%#.%.2$5!%#.1$,-!&(5!-8$!>CD&C!
-#&<$+$#!$g%$#'$(,$/!!G$2%.(5!-.!-8$!Q?$2-'.(2!%.2$5!'(!'-$;!4.?#!.4!-8$!"#&,-',$2!2$,-'.(!
b&>.<$c!^!'(!-8$!B&##&-'<$!7$,-'.(!.4!-8$!>CD&C2.(+'($/.#)!&%%+',&-'.(/!!!

Rc A*"b2cP!!"#.<'5$!&!;&%!-8&-!+.,&-$2!-8$!'(5'<'5?&+!>CD&C!D'-8'(!-8$!7-&-$!.#!.(!:(5'&(!+&(52!
'(,+?5'()!-8$!>$)'(('()!&(5!$(5!%.'(-2!.4!-8$!>CD&C/!!*!;&%!28.?+5!&+2.!'5$(-'4C!-8$!2'()+$!
+.,&-'.(!.#!;?+-'%+$!+.,&-'.(2!.4!-8$!%#.%.2$5!&,,$22!';%#.<$;$(-b2c!-.!-8$!#$,#$&-'.(&+!
&#$&b2c!.(!-8$!>CD&C/!!*!;&%!28.?+5!&+2.!'5$(-'4C!&++!#$,#$&-'.(&+!&#$&2!.(!-8$!>CD&CV!
8')8+')8-'()!-8$!&#$&b2c!D8$#$!&,,$22!D.?+5!>$!';%#.<$5!?(5$#!-8'2!%#.1$,-/!b:4!%.22'>+$V!
%+$&2$!'(,+?5$!-8$!&55#$22$2`'(-$#2$,-'.(2!&(5!W"7!,..#5'(&-$2!4.#!-8$!>$)'(('()!&(5!$(5!
%.'(-2!.4!-8$!>CD&C!&(5!%#.%.2$5!';%#.<$;$(-2!&2!D$++!&2!$g'2-'()!4&,'+'-'$2!&+.()!-8$!>CD&C!
2?,8!-8&-!-8$!%#.1$,-!&(5!$g'2-'()!4&,'+'-'$2!,&(!>$!+.,&-$5!?2'()!>&2',!;&%%'()!2.4-D&#$/c!!!

0c "h*B7P!Z2$!-8$!*--&,8;$(-2!7$,-'.(!.4!-8$!>CD&C2.(+'($/.#)!&%%+',&-'.(!-.!%#.<'5$!&<&'+&>+$!
%+&(2!28.D'()!-8$!%#.%.2$5!&,,$22!';%#.<$;$(-2/!!N$%$(5'()!.(!-8$!2-&)$!.4!%#.1$,-!5$2')(V!
%+&(2!#&()'()!4#.;!)$($#&+!,.(,$%-!%+&(2!-.!,.(2-#?,-'.(!%+&(2!-8&-!28.D!D8&-!'2!>$'()!
%#.%.2$5!D'++!>$!2&-'24&,-.#C/!!N$2,#'>$!D8&-!-8$!%+&(2!'++?2-#&-$!&(5!D8&-!$+$;$(-2!.4!-8$!
%#.%.2$5!&,,$22!';%#.<$;$(-2!D.?+5!>$!';%+$;$(-$5!D'-8!>CD&C2!4?(52!^!'(!-8$!B&##&-'<$!
2$,-'.(!.4!-8$!>CD&C2.(+'($/.#)!&%%+',&-'.(V!#$+&-'()!-8'2!5$2,#'%-'.(!-.!-8$!5$-&'+2!'(!-8$!
3?5)$-!2$,-'.(/!!

TO!!G,4&(%),!:%&$,)$*&#!!

:*;'+0'";2-;3-,0+2"05-H",';*"0$&5-*+0*+$'";2$&5-0A&'A*$&5-2$'A*$&5-$27-$*0H+;&;/"0$&-*+,;A*0+,-"2-
$2-$*+$-$7<$0+2'-';-$-,0+2"0-%(9$(5-JK-LM.M>M-NOJP0QPOQM-



EY!RKJR!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!W#&(-!:(4.#;&-'.(!
!

RH!

:4()2($%&9+

Jc B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!;&C!>$!?2$5!4.#!$(8&(,'()V!%#.-$,-'()V!.#!%#$2$#<'()!
#$2.?#,$2!5'#$,-+C!#$+&-$5!-.!-8$!>CD&C\2!'(-#'(2',!Q?&+'-'$2!-8&-!2?%%.#-!-8$!>CD&C\2!
5$2')(&-'.(/!

Rc I8$!#$+&-'.(28'%!.4!$&,8!'(-#'(2',!Q?&+'-C!&(5!-8$!>CD&C!;&C!<&#C!'(!5'2-&(,$!4#.;!-8$!#.&5!.#!
8')8D&C!#')8-U.4UD&C/!

0c I8$!%#.-$,-'.(!.4!-8$!#$2.?#,$2!28.?+5!'(,#$&2$!-8$!Q?&+'-C!.4!-8$!>CD&C!-#&<$+$#!$g%$#'$(,$!
>C!$(8&(,'()!-8$!'(-#'(2',!Q?&+'-'$2!-8&-!4.#;!-8$!>CD&C\2!2-.#C/!

Sc "#.g';'-C!-.!-8$!#.&5!.#!>CD&C!5.$2!(.-!($,$22&#'+C!;$&(!-8&-!&!4&,'+'-C!D'++!$(8&(,$!-8$!
>CD&C!-#&<$+$#2\!$g%$#'$(,$!.#!-8&-!-8$!4&,'+'-C!'2!$+')'>+$!4.#!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!
4?(52/!

9c *!>?'+5'()!%?#,8&2$5V!#$2-.#$5V!.#!';%#.<$5!?2'()!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!
28.?+5!>$!.D($5!.#!.%$#&-$5!>C!&!).<$#(;$(-!$(-'-CV!:(5'&(!-#'>$V!.#!&!+$)&++C!.#)&('[$5!
(.-U4.#U%#.4'-!$(-'-C!.#!%&#-!.4!&!(.-U4.#U%#.4'-!$(-'-C/!

@c h&(5!&,Q?'#$5!?2'()!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!28.?+5!>$!.D($5!.#!,.(-#.++$5!>C!
&!).<$#(;$(-!$(-'-CV!:(5'&(!-#'>$V!+$)&++C!.#)&('[$5!(.-U4.#U%#.4'-!$(-'-C!.#!%&#-!.4!&!
(.-U4.#U%#.4'-!$(-'-C/!!

Fc "#'<&-$!%#.%$#-C!%?#,8&2$5!.#!?2$5!4.#!&!>CD&C!4?(5$5!%#.1$,-!;?2-!>$!&,Q?'#$5!,.(2'2-$(-!
D'-8!-8$!#$Q?'#$;$(-2!.4!Z('4.#;!G$+.,&-'.(!*22'2-&(,$!&(5!G$&+!"#.%$#-C!*,Q?'2'-'.(!".+','$2!
*,-!.4!JXFK!&2!&;$(5$5/!!E$5$#&+!#?+$2!4.#!-8$!Z('4.#;!*,-!&#$!#$%#'(-$5!&((?&++C!'(!-8$!6.5$!
.4!E$5$#&+!G$)?+&-'.(2V!I'-+$!RXV!"&#-!RS/!!E.#!&55'-'.(&+!'(4.#;&-'.(V!2$$!
8--%P``DDD/48D&/5.-/).<`#$&+$2-&-$`#$&+%#.%`'(5$g/8-;+/!!*%%+',&(-2!28.?+5!,.(-&,-!-8$!
ELM*!5'<'2'.(!.44',$!>CD&C!,.(-&,-!.#!-8$!7-&-$!>CD&C2!,..#5'(&-.#_!2$$!
8--%P``DDD/>CD&C2.(+'($/.#)`,.(-&,-2`2-&-$2/8-;+/!!

Hc I.!-8$!$g-$(-!%#&,-',&>+$V!>CD&C!<'2'-.#2!&(5!-#&<$+$#2!28.?+5!8&<$!4#$$!&,,$22!bD'-8.?-!
,8&#)$c!-.!#$2.?#,$2!$(8&(,$5V!%#.-$,-$5!.#!%#$2$#<$5!D'-8!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!
4?(52/!!

Xc I8$!%#.%.2$5!&;.?(-!.4!>CD&C!4?(52!28.?+5!>$!%#.%.#-'.(&-$!-.!-8$!%#.%.2$5!#$2.?#,$!
%#.-$,-'.(!%#.1$,-\2!>$($4'-2!4.#!>CD&C!-#&<$+$#2/!!M$!$g%$,-!&(!&%%+',&(-!&5<&(,'()!&!%#.1$,-!
>$($4'-'()!-8$!)$($#&+!%?>+',!-.!%#.%.2$!&!+&#)$#!28&#$!.4!(.(U>CD&C2!4?(52/!!!

:4,2'(2&9+

Jc G$2.?#,$!%#.-$,-'.(!'(,+?5$2P!

• :(<$(-.#'$2!.#!&(&+C2$2!.4!#$2.?#,$2!5'#$,-+C!#$+&-$5!-.!-8$!>CD&C\2!'(-#'(2',!Q?&+'-'$2!-8&-!
2?%%.#-!-8$!>CD&C\2!5$2')(&-'.(!2?,8!&2P*

o -8$!5$<$+.%;$(-!.4!2-#&-$)'$2!-.!;&(&)$V!$(8&(,$V!%#.-$,-V!.#!%#$2$#<$!2%$,'4',!
#$2.?#,$2!&(5!2'-$2_*

o 2,$(',!&(5!+&(5!,.(2$#<&-'.(!%+&(('()V!%+&(('()!4.#![.('()!.<$#+&C2V!-#&(24$#!.4!
5$<$+.%;$(-!#')8-2V!&(5!.-8$#!>CD&C!%#.-$,-'.(!&,-'<'-'$2!2?,8!&2!,.;;?('-C!#$)'2-#CV!
#$,.)('-'.(!.#!(.-'4',&-'.(!%#.)#&;2_!&(5*



EY!RKJR!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!W#&(-!:(4.#;&-'.(!
!

RX!

o $44.#-2!+$&5'()!-.!-8$!'(,+?2'.(!.4!&!%#.%$#-C!b#$+&-$5!-.!2?#4&,$!-#&(2%.#-&-'.(c!.(!-8$!
B&-'.(&+!G$)'2-$#!.4!L'2-.#',!"+&,$2/*

• *,-'.(2!-.!$(8&(,$V!%#.-$,-V!.#!%#$2$#<$!#$2.?#,$2!5'#$,-+C!#$+&-$5!-.!-8$!>CD&C\2!'(-#'(2',!
Q?&+'-'$2!-8&-!2?%%.#-!-8$!>CD&C\2!5$2')(&-'.(V!2?,8!&2!
o -8$!%?#,8&2$V!#$2-.#&-'.(!.#!';%#.<$;$(-!.4!+&(5V!%#.%$#-C!.#!&!8'2-.#',!>?'+5'()!&2!&!

>CD&C!'(-$#%#$-'<$!4&,'+'-C_!
o #$2-.#&-'.(!.#!';%#.<$;$(-!-.!8'2-.#',!8')8D&C!4$&-?#$2!-8&-!4.#;!-8$!>CD&C\2!2-.#C_!!

o &!2,$(',!.#!,.(2$#<&-'.(!$&2$;$(-!4.#!&!2%$,'4',!%#.%$#-CV!.(+C!&4-$#!'-!'2!5$-$#;'($5!
-8&-!&++!.-8$#!%#.-$,-'.(!;$&2?#$2!&#$!?(2?,,$224?+!&(5!-8$!%#.%$#-C!'2!(.-!b.#!$g%$,-$5!
-.!>$,.;$c!'(<.+<$5!'(!+'-')&-'.(_!&(5!

o #$;.<&+!.4!&(!.?-5..#!&5<$#-'2'()!2')(V!5'2%+&CV!.#!5$<',$/!

Rc "?>+',!&,,$22!;&C!>$!#$2-#',-$5!-.!&!%#.%$#-C!'(<.+<'()!&!2,$(',!.#!,.(2$#<&-'.(!$&2$;$(-!'4!
-8$!,.(-'(?&-'.(!.4!-8$!%#.%$#-C\2!$g'2-'()!?2$V!2?,8!&2!4&#;'()!.#!#&(,8'()V!,.(2-'-?-$2!-8$!
#$2.?#,$!-8&-!'2!>$'()!%#.-$,-$5!.#!%#$2$#<$5!'(!#$+&-'.(!-.!-8$!>CD&C\2!'(-#'(2',!Q?&+'-'$2/!

0c 3CD&C!4?(52!;?2-!>$!?2$5!-.!%#.-$,-!&!/7+*%4%*!%#.%.2$5!#$2.?#,$!.#!%#.%$#-C/!!*!%#.1$,-!
%#.%.2'()!-.!%#.-$,-!&!%..+!.4!7&//%9(+!%#.%$#-'$2!'2!(.-!$+')'>+$!4.#!>CD&C2!4?(52/!

Sc G$4$#$(,$2!-.!#$2.?#,$2!.#!%#.%$#-'$2!'(!-8$!>CD&C\2!,.##'5.#!;&(&)$;$(-!%+&(!5.!(.-!
($,$22&#'+C!;$&(!-8&-!-8$'#!%#.-$,-'.(!'2!$+')'>+$!4.#!>CD&C2!4?(52V!

9c M8$(!,.(2'5$#'()!8.D!>$2-!-.!.#)&('[$!&(!$+')'>+$!%#.1$,-!%#.%.2&+!'(!-8$!G$2.?#,$!"#.-$,-'.(!
,&-$).#CV!D$!$g%$,-!-8$!&%%+',&(-!-.!,.(2'5$#!&(5!#$2%.(5!-.!-8$!4.++.D'()!Q?$2-'.(2/!

• M8&-!D.?+5!>$!&,,.;%+'28$5!D'-8!-8'2!%#.%.2$5!%#.1$,-d*

• M8&-!#$2.?#,$b2c!D.?+5!>$!%#.-$,-$5d!!M8C!5.$2!-8$!#$2.?#,$b2c!($$5!%#.-$,-'()d!M8&-!
%.22'>+$!&,-'.(2!8&<$!>$$(!$g%+.#$5!&+#$&5C!-.!%#.-$,-!-8$!#$2.?#,$b2cd!!M8&-!&#$!-8$!
#$2?+-2d!!M8&-!%#.-$,-'.(b2c!'2!%#.%.2$5d!!M.?+5!%?>+',!&,,$22!-.!-8$!#$2.?#,$b2c!>$!
&%%#.%#'&-$!&(5!&++.D$5d!*

• M8&-!'2!-8$!#$+&-'.(28'%!.4!-8$!#$2.?#,$b2c!%#.%.2$5!4.#!%#.-$,-'.(!-8#.?)8!-8'2!%#.1$,-!
&(5!.-8$#!#$2.?#,$2!-8&-!&#$!%#.-$,-$5!.#!8&<$!>$$(!'5$(-'4'$5!4.#!%.22'>+$!%#.-$,-'.(!&+.()!
-8$!>CD&Cd!!M8$#$!&#$!-8$!#$2.?#,$2!+.,&-$5d*

• :4!&!%#.%$#-C!'2!>$'()!&,Q?'#$5!.#!%#.-$,-$5!4.#!?2$!&2!&!>CD&C!4&,'+'-CV!-8$(!D8&-!2%$,'4',!
4?(,-'.(!D.?+5!'-!2$#<$d!!"&$+!$&!;77(%*#'$T!!"+$&2$!&+2.!2$$!-8$!3CD&C!E&,'+'-'$2!,&-$).#C/!

• M8&-!D'++!>CD&C!-#&<$+$#2!+$&#(!&(5!$g%$#'$(,$!&-!-8$!+.,&-'.(b2c!.4!-8$!#$2.?#,$b2c!
%#.%.2$5!4.#!%#.-$,-'.(!-8#.?)8!-8'2!%#.1$,-d!!L.D!'2!-8$!#$2.?#,$b2c!#$+&-$5!-.!-8$!
>CD&C\2!'(-#'(2',!Q?&+'-'$2!-8&-!2?%%.#-!-8$!>CD&C\2!5$2')(&-'.(d!!!

• L.D!D'++!>CD&C!-#&<$+$#2!4'(5!-8$!#$2.?#,$b2c!%#.%.2$5!4.#!%#.-$,-'.(!-8#.?)8!-8'2!
%#.1$,-d!!M.?+5!5'#$,-'.(&+!2')(2!b-.!-8$!#$2.?#,$c!>$!%+&,$5!&+.()!-8$!>CD&Cd!!M8.!D'++!
%&C!4.#!-8$!2')(2d!!M'++!-8$!#.&5!;&(&)$;$(-!&?-8.#'-C!&)#$$!-.!-8$!+.,&-'.(b2c!4.#!
5'#$,-'.(&+!2')('()d!!M.?+5!5'#$,-'.(&+!'(4.#;&-'.(!>$!&<&'+&>+$!'(!>CD&C!%?>+',&-'.(2!.#!
$g8'>'-2d!!*

• :2!-8$!%#.%.2$5!&;.?(-!.4!>CD&C!4?(52!%#.%.#-'.(&-$!-.!-8$!%#.%.2$5!%#.1$,-\2!>$($4'-2!
4.#!>CD&C!-#&<$+$#2d!!E.#!$g&;%+$V!D8&-!%.22'>+$!>$($4'-2!D.?+5!>$!#$&+'[$5!-.!-8$!$g'2-'()!



EY!RKJR!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!W#&(-!:(4.#;&-'.(!
!

0K!

%#.%$#-C!.D($#!&(5!.D($#2!.4!&51&,$(-!%#.%$#-'$2d!!L.D!D'++!-8$!>CD&C!-#&<$+$#2\!
$g%$#'$(,$!>$!$(8&(,$5d*

• N.$2!-8$!,.##'5.#!;&(&)$;$(-!%+&(!'(,+?5$!-8'2!%#.1$,-V!&(5!8.D!5.$2!'-!,.;%&#$!-.!.-8$#!
%#'.#'-C!%#.1$,-2!&+.()!-8$!>CD&Cd!

• M8C!5'5!>CD&C!+$&5$#2!;&T$!-8'2!%#.1$,-!&!8')8!%#'.#'-C!&(5!D8.!%&#-','%&-$5!'(!2$--'()!
-8$!>CD&C\2!%#.1$,-!%#'.#'-'$2d!

• M8&-!-C%$!.4!&)#$$;$(-!5.$2!-8$!&%%+',&(-!>$+'$<$!'2!&%%#.%#'&-$!4.#!-8$!#$2.?#,$b2c!-8&-!
D.?+5!>$!%#.-$,-$5!&(5!-8$!%#.-$,-'.(b2c!%#.%.2$5!-8#.?)8!-8'2!%#.1$,-d!!*#$!&)#$$;$(-2!
'(!%+&,$!-.!%#.-$,-!-8$!#$2.?#,$!'(!%$#%$-?'-Cd!!*#$!&)#$$;$(-2!'(!%+&,$!-.!$(2?#$!-8$!
;&'(-$(&(,$!.#!.%$#&-'.(!.4!-8$!#$?2$5!%#.-$,-$5!%#.%$#-C!.<$#!'-2!?2$4?+V!$,.(.;',!+'4$!
b)$($#&++C!,.(2'5$#$5!-.!>$!RK!C$&#2cd!!*#$!2.;$!.-8$#!&%%#.%#'&-$!&)#$$;$(-2!'(!%+&,$!.#!
$(<'2'.($5!>C!-8$!&%%+',&(-d!

!"#$%&'&+1$$%(2,'(")9+<)2%/-&D+

3$+.D!&#$!2.;$!-'%2!-.!-8$!&%%+',&(-!D8$(!%#$%&#'()!&!,.;%+$-$!&%%+',&-'.(!4.#!&!%#.1$,-!'(!-8$!
G$2.?#,$!"#.-$,-'.(!,&-$).#C/!
Jc G=7OZG6=!"GOI=6I:OBP!!G$<'$D$#2!,&(!5$-$#;'($!$+')'>'+'-C!.(+C!D8$(!-8$!&%%+',&-'.(!

5$;.(2-#&-$2!-8$#$!'2!&!,+$&#!#$+&-'.(28'%!>$-D$$(!-8$!%#.%.2$5!%#.1$,-!&(5!-8$!>CD&C!
-#&<$+$#!$g%$#'$(,$/!!G$2%.(5!-.!-8$!Q?$2-'.(2!%.2$5!'(!'-$;!4'<$!.4!-8$!"#&,-',$2!2$,-'.(!
b&>.<$c!^!'(!-8$!B&##&-'<$!7$,-'.(!.4!-8$!>CD&C2.(+'($/.#)!&%%+',&-'.(/!!

Rc A*"b2cP!!"#.<'5$!&!;&%!-8&-!+.,&-$2!-8$!'(5'<'5?&+!>CD&C!D'-8'(!-8$!7-&-$!.#!.(!:(5'&(!+&(52!
'(,+?5'()!-8$!>$)'(('()!&(5!$(5!%.'(-2!.4!-8$!>CD&C/!!*!;&%!28.?+5!&+2.!'5$(-'4C!-8$!2'()+$!
+.,&-'.(!.#!;?+-'%+$!+.,&-'.(2!.4!-8$!#$2.?#,$b2c!-8&-!D.?+5!>$!%#.-$,-$5/!!*!;&%!28.?+5!&+2.!
'5$(-'4C!.-8$#!#$2.?#,$2!-8&-!&#$!%#.-$,-$5!.#!8&<$!>$$(!'5$(-'4'$5!4.#!%.22'>+$!%#.-$,-'.(!
&+.()!-8$!>CD&CV!8')8+')8-'()!#$2.?#,$b2c!-8&-!D.?+5!>$!%#.-$,-$5!-8#.?)8!-8'2!%#.1$,-/!!b:4!
%.22'>+$V!%+$&2$!'(,+?5$!-8$!&55#$22$2`'(-$#2$,-'.(2!&(5!W"7!,..#5'(&-$2!4.#!-8$!>$)'(('()!
&(5!$(5!%.'(-2!.4!-8$!>CD&C!&(5!%#.%.2$5!%#.1$,-!2?,8!-8&-!-8$!%#.1$,-!,&(!>$!+.,&-$5!?2'()!
>&2',!;&%%'()!2.4-D&#$/c!!!

0c "h*B7!*BN!OIL=G!7Z""OGI:BW!NO6ZA=BI7P!Z2$!-8$!*--&,8;$(-2!7$,-'.(!.4!-8$!
>CD&C2.(+'($/.#)!&%%+',&-'.(!-.!%#.<'5$!2%$,'4',!5.,?;$(-2!&>.?-!-8$!%#.%$#-C!-.!>$!&,Q?'#$5V!
2?,8!&2!%+.-!;&%2!.4!+&(5!>.?(5&#'$2!.#!&(C!&)#$$;$(-2!&22.,'&-$5!D'-8!-8$!+.()U-$#;!
%#.-$,-'.(!.4!-8$!#$2.?#,$/!!"#.<'5$!&(!$2-';&-$!.4!-8$!4&'#!;&#T$-!<&+?$!.4!-8$!%#.%$#-C!>&2$5!
?%.(!'-2!;.2-!#$,$(-!&%%#&'2&+!&(5!-8$!5&-$!.4!-8$!&%%#&'2&+/!!!

:4!-8$!%#.%$#-C!D.?+5!>$!#$U?2$5!&2!&!>CD&C!4&,'+'-CV!-8$(!&!%#.%.2$5!5$2')(!.#!4+..#!%+&(2!
b$<$(!'(!&!2T$-,8!4.#;c!4.#!-8$!4&,'+'-C!&#$!$2%$,'&++C!?2$4?+/!!N$%$(5'()!.(!-8$!2-&)$!.4!%#.1$,-!
5$2')(V!%+&(2!#&()'()!4#.;!)$($#&+!,.(,$%-!%+&(2!-.!,.(2-#?,-'.(!%+&(2!-8&-!28.D!D8&-!'2!>$'()!
%#.%.2$5!D'++!>$!2&-'24&,-.#C/!!N$2,#'>$!D8&-!-8$!%+&(2!'++?2-#&-$!&(5!D8&-!$+$;$(-2!.4!-8$!
%#.%.2$5!&,,$22!';%#.<$;$(-2!D.?+5!>$!';%+$;$(-$5!D'-8!>CD&C2!4?(52!^!'(!-8$!B&##&-'<$!
2$,-'.(!.4!-8$!>CD&C2.(+'($/.#)!&%%+',&-'.(V!#$+&-'()!-8'2!5$2,#'%-'.(!-.!-8$!5$-&'+2!'(!-8$!
3?5)$-!2$,-'.(/!!
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UO!!"#$,%;%,$*A,!"#-&%@2$*&#!!

R+#+&;DF+2'-$27-D*;#",";2-;3-';A*",'-"23;*F$'";2-';-'H+-DA%&"05-"20&A7"2/-"2'+*D*+'"#+-
"23;*F$'";2-$%;A'-$-,0+2"0-%(9$(5-JK-LM.M>M-NOJP0QPWQM-

:4()2($%&9+

Jc B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!;&C!>$!?2$5!4.#!-8$!5$<$+.%;$(-!&(5!';%+$;$(-&-'.(!
.4!&(!'(-$#%#$-'<$!%+&(V!'(,+?5'()!-.?#'2-!.#!'(-$#%#$-'<$!'(4.#;&-'.(!5'#$,-+C!#$+&-$5!-.!-8$!
>CD&C!&(5!-8$!!'(-#'(2',!Q?&+'-'$2!-8&-!2?%%.#-!-8$!>CD&C\2!5$2')(&-'.(/!

Rc B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!;&C!>$!?2$5!-.!5$<$+.%!&(5!%#.<'5$!'(4.#;&-'.(!.(!

• -8$!7-&-$\2!.#!:(5'&(!-#'>$\2!-.-&+!($-D.#T!.4!>CD&C2V!

• &!2%$,'4',!>CD&C\2!'(-#'(2',!Q?&+'-'$2V!&(5!!

• #$+&-$5!>CD&C!&;$('-'$2/!

0c "#.5?,-2!b'(,+?5'()!%#'(-$5!'-$;2!.#!.-8$#!;$5'&c!%#.5?,$5!D'-8!B&-'.(&+!7,$(',!3CD&C2!
"#.)#&;!4?(52!;&C!>$!.44$#$5!4.#!2&+$!?(5$#!,$#-&'(!,'#,?;2-&(,$2/!!7$$!-8$!O-8$#!
6.(2'5$#&-'.(2!2$,-'.(!+&>$+$5!m:(,.;$!=&#($5!Z(5$#!-8$!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;n!
4.#!&55'-'.(&+!'(4.#;&-'.(!.(!-8$!,'#,?;2-&(,$2!D8$(!2&+$!'(,.;$!,&(!>$!)$($#&-$5/!!

Sc "#'<&-$!%#.%$#-C!%?#,8&2$5!.#!?2$5!4.#!&!>CD&C2!4?(5$5!%#.1$,-!;?2-!>$!&,Q?'#$5!,.(2'2-$(-!
D'-8!-8$!#$Q?'#$;$(-2!.4!Z('4.#;!G$+.,&-'.(!*22'2-&(,$!&(5!G$&+!"#.%$#-C!*,Q?'2'-'.(!".+','$2!
*,-!.4!JXFK!&2!&;$(5$5/!!E$5$#&+!#?+$2!4.#!-8$!Z('4.#;!*,-!&#$!#$%#'(-$5!&((?&++C!'(!-8$!6.5$!
.4!E$5$#&+!G$)?+&-'.(2V!I'-+$!RXV!"&#-!RS/!!E.#!&55'-'.(&+!'(4.#;&-'.(V!2$$!
8--%P``DDD/48D&/5.-/).<`#$&+$2-&-$`#$&+%#.%`'(5$g/8-;+/!!*%%+',&(-2!28.?+5!,.(-&,-!-8$!
ELM*!5'<'2'.(!.44',$!>CD&C!,.(-&,-!.#!-8$!7-&-$!>CD&C2!,..#5'(&-.#_!2$$!
8--%P``DDD/>CD&C2.(+'($/.#)`,.(-&,-2`2-&-$2/8-;+/!!

9c I8$!%#.%.2$5!&;.?(-!.4!>CD&C!4?(52!28.?+5!>$!%#.%.#-'.(&-$!-.!-8$!%#.%.2$5!'(-$#%#$-'<$!
%#.1$,-\2!>$($4'-2!-.!>CD&C!-#&<$+$#2/!!ELM*!$g%$,-2!&(!&%%+',&(-!&5<&(,'()!&!%#.1$,-!
>$($4'-'()!-8$!)$($#&+!%?>+',!-.!%#.%.2$!&!+&#)$#!28&#$!.4!(.(U>CD&C2!4?(52/!!!

:4,2'(2&9+

Jc *(!'(-$#%#$-'<$!%+&(!'2!&!5.,?;$(-!'5$(-'4C'()!-8$!'(-#'(2',!Q?&+'-'$2!-8&-!4.#;!-8$!>CD&C\2!
2-.#C_!2-#&-$)'$2!4.#!'(4.#;'()!>CD&C!-#&<$+$#2!&>.?-!-8$!2')('4',&(,$!.4!-8$!'(-#'(2',!Q?&+'-'$2_!
&(5!'('-'&-'<$2!%+&(($5V!?(5$#D&C!.#!'(!%+&,$!&+.()!-8$!>CD&C!4.#!%#.<'5'()!-.?#'2-!&(5!
'(-$#%#$-'<$!'(4.#;&-'.(/!

Rc I.?#'2-!&(5!'(-$#%#$-'<$!'(4.#;&-'.(!'(,+?5$2V!>?-!'2!(.-!+';'-$5!-.V!2')(2V!>#.,8?#$2V!
%&;%8+$-2V!;&%2V!<'5$.!-&%$2V!&?5'.!-&%$2V!6N\2V!%.5,&2-2V!&!>CD&C!D$>2'-$V!'(-$#%#$-'<$!
$g8'>'-2!&(5!T'.2T2/!!:-!'(,+?5$2!,..#5'(&-'.(!.4!<.+?(-$$#2!4.#!+'<'()!8'2-.#C!5$;.(2-#&-'.(2V!
5.,$(-2!.#!2-$%U.(!)?'5$!%#.)#&;2V!&(5!-#&'('()!4.#!'(5'<'5?&+2!-.!'(4.#;!-8$!>CD&C!-#&<$+$#!
.4!-8$!2')('4',&(,$!.4!-8$!>CD&C\2!'(-#'(2',!Q?&+'-'$2!-8&-!4.#;!-8$!>CD&C\2!2-.#C/!

0c I8$!'(4.#;&-'.(!28.?+5!#$4+$,-!-8$!$(-'#$!>CD&C!&(5!'(4.#;!-8$!-#&<$+$#!.4!-8$!2')('4',&(,$!.4!
-8$!'(-#'(2',!Q?&+'-'$2!-8&-!4.#;!-8$!>CD&C\2!2-.#C/!
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Sc :(-$#%#$-'<$!'(4.#;&-'.(!.#!%#.5?,-2!;&C!'(,+?5$!'(4.#;&-'.(!.(!,.;;$#,'&+!$2-&>+'28;$(-2!
-.!-8$!$g-$(-!2?,8!$2-&>+'28;$(-2!&#$!5'#$,-+C!#$+&-$5!-.!-8$!>CD&C!.#!'-2!'(-#'(2',!Q?&+'-'$2!&2!
'5$(-'4'$5!'(!,.(1?(,-'.(!D'-8!-8$!>CD&C\2!5$2')(&-'.(!.#!-8$!,.##'5.#!;&(&)$;$(-!%+&(/!

9c 7%.(2.#2!.#!&5<$#-'2'()!;&C!>$!'(,+?5$5!'(!'(4.#;&-'.(!5$<$+.%$5!.#!%#'(-$5!D'-8!>CD&C!
4?(52_!8.D$<$#!&(C!#$<$(?$!5$#'<$5!5'#$,-+C!.#!'(5'#$,-+C!4#.;!2?,8!2%.(2.#28'%2!.#!
&5<$#-'2'()!;?2-!>$!?2$5!4.#!&,-'<'-'$2!$+')'>+$!?(5$#!-8$!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;V!R0!
Z/7/6/!J@Rb,cV!8--%P``DDD/>CD&C2.(+'($/.#)`%#.)#&;`?2a,.5$/8-;+/!!

@c 3CD&C!4?(52!;&C!>$!?2$5!4.#!-8$!'('-'&+!%#'(-'()!.4!?%!-.!&!.($UC$&#!2?%%+C!.4!%#'(-$5!
;&-$#'&+2!&(5!.-8$#!;$5'&V!'(-$(5$5!4.#!4#$$!5'2-#'>?-'.(V!>?-!(.-!4.#!&55'-'.(&+!#$%#'(-2/!

Fc 3CD&C!4?(52!;&C!>$!?2$5!-.!#$<'2$!&(5!?%5&-$!'(-$#%#$-'<$!'(4.#;&-'.(!b$/)/!>CD&C\2!-8$;$2!
&(5!2-.#'$2c!-.!&'5!-8$!>CD&C!-#&<$+$#2\!'(-$#%#$-'<$!?(5$#2-&(5'()/!!*%%+',&(-2!&#$!
$(,.?#&)$5!-.!8')8+')8-!8.D!-8$!,?##$(-!#$Q?$2-!D'++!>?'+5!?%.(!&,-'<'-'$2!&+#$&5C!4?(5$5!.#!
?(5$#D&C/!

Hc =+')'>+$!$g%$(2$2!&22.,'&-$5!D'-8!-8$!5'2-#'>?-'.(!.4!%#.;.-'.(&+!;&-$#'&+2!&(5!;$5'&!%&,T$-2!
&#$!+';'-$5!-.!28'%%'()!,.2-2!4.#!;&22!;&'+'()2/!!6.2-2!&22.,'&-$5!D'-8!-8$!4?+4'++;$(-!.4!
'(5'<'5?&+!'(4.#;&-'.(!#$Q?$2-2!&#$!(.-!$+')'>+$!4.#!B73"!4?(5'()/!!

Xc *++!,.;%+$-$5!%#.5?,-2!28.?+5!&,T(.D+$5)$!-8$!4?(5'()!2.?#,$2!?2$5!-.!&,,.;%+'28!-8$!D.#T/!
7$$!8--%P``DDD/>CD&C2.(+'($/.#)`+.).!&(5!,+',T!.(!-8$!;3+1%*#</!,-.#-/!=1#7>%*!)$#'6#16/!
?#'5#(!4.#!&--#'>?-'.(!)?'5$+'($2V!&(5V!D8$#$!&%%#.%#'&-$V!-8$!?2$!.4!-8$!*;$#',&l2!3CD&C2]!
+.)./!

JKc *!D$>2'-$!;?2-!%#.<'5$!&!+'(T!-.!-8$!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!D$>2'-$!4.#!-#&<$+$#2!
8--%P``DDD/>CD&C2/.#)!.#!-8$!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!6.;;?('-C!M$>2'-$!
8--%P``DDD/>CD&C2.(+'($/.#)V!&2!&%%#.%#'&-$/!!M$>2'-$2!5$<$+.%$5!?2'()!E$5$#&+!4?(5'()!
28.?+5!;$$-!&,,$22'>'+'-C!#$Q?'#$;$(-2!?(5$#!7$,-'.(!9KH!.4!-8$!G$8&>'+'-&-'.(!*,-!.4!JXF0V!&2!
&;$(5$5V!RX!Z/7/6/!o!FXS!b5c/!7$$!8--%P``DDD/&,,$22U>.&#5/).<`9KH/8-;/!

JJc M8$(!,.(2'5$#'()!8.D!>$2-!-.!.#)&('[$!&(!$+')'>+$!%#.1$,-!%#.%.2&+!'(!-8$!:(-$#%#$-'<$!
:(4.#;&-'.(!,&-$).#CV!ELM*!$g%$,-2!-8$!&%%+',&(-!-.!,.(2'5$#!&(5!#$2%.(5!-.!-8$!4.++.D'()!
Q?$2-'.(2P!

• M8&-!D.?+5!>$!&,,.;%+'28$5!D'-8!-8'2!%#.%.2$5!%#.1$,-d!!M'++!2%$,'4',!%#.1$,-2!&(5!
%#'.#'-'$2!>$!'5$(-'4'$5!'(!-8$!5$<$+.%;$(-!.4!-8$!:(-$#%#$-'<$!"+&(d!!:4!&(!:(-$#%#$-'<$!"+&(!
'2!&+#$&5C!'(!%+&,$V!8.D!5.$2!-8'2!%#.1$,-!2%$,'4',&++C!#$+&-$!-.!-8$!&,-'<'-'$2!&(5!%#'.#'-'$2!
'5$(-'4'$5!'(!-8$!"+&(d!

• M8&-!&#$!-8$!>CD&C\2!'(-#'(2',!Q?&+'-'$2!-8&-!2?%%.#-!-8$!>CD&C\2!5$2')(&-'.(!&(5!-8&-!
D.?+5!>$!'(-$#%#$-$5!&2!%&#-!.4!-8'2!%#.%.2$5!'(-$#%#$-'<$!%#.1$,-d!!L.D!D.?+5!
'(4.#;&-'.(!>$!5$<$+.%$5!&(5!%#.<'5$5!-8#.?)8!-8'2!%#.%.2$5!'(-$#%#$-'<$!%#.1$,-!-.!
'(4.#;!>CD&C!-#&<$+$#2!&>.?-!-8$!2')('4',&(,$!.4!-8$!>CD&C\2!2-.#C!&(5!'(-#'(2',!Q?&+'-'$2d!!

• *#$!5'#$,-'.(&+!2')(2!,?##$(-+C!&+.()!-8$!>CD&Cd!!M.?+5!5'#$,-'.(&+!2')(2!>$!%+&,$5!&+.()!
-8$!>CD&C!&2!%&#-!.4!-8'2!%#.%.2$5!'(-$#%#$-'<$!%#.1$,-d!!M8.!D'++!%&C!4.#!-8$!2')(2d!!M'++!
-8$!#.&5!;&(&)$;$(-!&?-8.#'-C!&)#$$!-.!-8$!+.,&-'.(b2c!4.#!5'#$,-'.(&+!2')('()d!

• :2!5'#$,-'.(&+!'(4.#;&-'.(!&<&'+&>+$!-.!>CD&C!-#&<$+$#2!'(!>CD&C!;&%2V!%?>+',&-'.(2V!
$g8'>'-2!.#!.-8$#!;$5'?;2d!!M.?+5!5'#$,-'.(&+!'(4.#;&-'.(!>$!5$<$+.%$5!&(5!%#.<'5$5!&2!
%&#-!.4!-8'2!%#.%.2$5!'(-$#%#$-'<$!%#.1$,-d!
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• M8.!'2!,?##$(-+C!5$<$+.%'()!.#!%#.<'5'()!'(-$#%#$-'<$!'(4.#;&-'.(!&+.()!-8$!>CD&Cd!!E#.;!
-8$!>CD&C!-#&<$+$#\2!%$#2%$,-'<$V!&#$!-8$!>CD&C!2-.#'$2!,..#5'(&-$5d!!L.D!D.?+5!-8$!
'(-$#%#$-'<$!'(4.#;&-'.(!8$+%!,#$&-$!&!,.(-'(?.?2!$g%$#'$(,$!4.#!-8$!<'2'-.#!D'-8!;'(';?;!
'(-#?2'.(2!.#!)&%2d!!L.D!D.?+5!-8$!'(4.#;&-'.(!>$!5$<$+.%$5!&(5!%#.<'5$5!-8#.?)8!-8'2!
%#.%.2$5!'(-$#%#$-'<$!%#.1$,-!-.!8$+%!&,8'$<$!-8$2$!.>1$,-'<$2d!

• M8&-!#$+&-$5!%#.1$,-2!8&<$!>$$(!,.;%+$-$5!.#!&#$!%+&(($5!.#!?(5$#D&C!&+.()!-8$!>CD&Cd!!
L.D!D.?+5!-8$!'(4.#;&-'.(!>$!5$<$+.%$5!&(5!%#.<'5$5!?(5$#!-8'2!%#.%.2$5!'(-$#%#$-'<$!
%#.1$,-!-.!,.;%+$;$(-!-8$2$!.-8$#!$44.#-2d!!

• :2!-8$!%#.%.2$5!&;.?(-!.4!>CD&C!4?(52!%#.%.#-'.(&-$!-.!-8$!%#.%.2$5!%#.1$,-\2!>$($4'-2!-.!
>CD&C!-#&<$+$#2d!!I.!D8&-!$g-$(-!D.?+5!-8$!'(-$#%#$-'<$!'(4.#;&-'.(!$;%8&2'[$!-8$!.<$#&++!
>CD&C!.#!-8$!';;$5'&-$!2?##.?(5'()!&#$&V!4.#$2-V!.#!%&#Td!!L.D!D.?+5!-8$!'(-$#%#$-'<$!
'(4.#;&-'.(!>$!'(-$)#&-$5!.#!,..#5'(&-$5!D'-8!-8$!>CD&C!2-.#'$2!.#!$g%$#'$(,$d*

• N.$2!-8$!,.##'5.#!;&(&)$;$(-!%+&(!'(,+?5$!-8'2!%#.1$,-V!&(5!8.D!5.$2!'-!,.;%&#$!-.!.-8$#!
%#'.#'-C!%#.1$,-2!&+.()!-8$!>CD&Cd!

• M8C!5'5!>CD&C!+$&5$#2!;&T$!-8'2!%#.1$,-!&!8')8!%#'.#'-C!&(5!D8.!%&#-','%&-$5!'(!2$--'()!
-8$!>CD&C\2!%#.1$,-!%#'.#'-'$2d!

• *#$!&)#$$;$(-2!'(!%+&,$!-.!2?2-&'(!-8$!'(4.#;&-'.(!-8&-!D.?+5!>$!5$<$+.%$5!&(5!%#.<'5$5!
?(5$#!-8'2!%#.%.2$5!'(-$#%#$-'<$!%#.1$,-d!!E.#!$g&;%+$V!D8.!D'++!%&C!4.#!#$%#'(-2!.4!
%?>+',&-'.(2V!.#!D8.!D'++!%&C!-.!;&'(-&'(!'(-$#%#$-'<$!$g8'>'-2!.#!5'#$,-'.(&+!2')(2d!!

!"#$%&'&+1$$%(2,'(")9+<)2%/-&D+

3$+.D!&#$!2.;$!-'%2!-.!-8$!&%%+',&(-!D8$(!%#$%&#'()!&!,.;%+$-$!&%%+',&-'.(!4.#!&!%#.1$,-!'(!-8$!
:(-$#%#$-'<$!:(4.#;&-'.(!,&-$).#C/!

Jc :BI=G"G=I:i=!:BEOGA*I:OBP!!G$<'$D$#2!,&(!5$-$#;'($!$+')'>'+'-C!.(+C!D8$(!-8$!&%%+',&-'.(!
5$;.(2-#&-$2!-8$#$!'2!&!,+$&#!#$+&-'.(28'%!>$-D$$(!-8$!%#.%.2$5!%#.1$,-!&(5!-8$!>CD&C!
-#&<$+$#!$g%$#'$(,$/!!G$2%.(5!-.!-8$!Q?$2-'.(2!%.2$5!'(!'-$;!$+$<$(!.4!-8$!"#&,-',$2!2$,-'.(!
b&>.<$c!^!'(!-8$!B&##&-'<$!7$,-'.(!.4!-8$!>CD&C2.(+'($/.#)!&%%+',&-'.(/!!!

Rc A*"7P!!"#.<'5$!&!;&%!-8&-!+.,&-$2!-8$!'(5'<'5?&+!>CD&C!D'-8'(!-8$!7-&-$!.#!.(!:(5'&(!+&(52!
'(,+?5'()!-8$!>$)'(('()!&(5!$(5!%.'(-2!.4!-8$!>CD&C/!!:4!2')(2V!$g8'>'-2!.#!T'.2T2!D.?+5!>$!
5$<$+.%$5!.#!'(2-&++$5!&2!%&#-!.4!-8'2!%#.%.2$5!'(-$#%#$-'<$!%#.1$,-V!-8$(!&!;&%!28.?+5!&+2.!
'5$(-'4C!-8$!2'()+$!+.,&-'.(!.#!;?+-'%+$!+.,&-'.(2!.4!-8$2$!2')(2!.#!2-#?,-?#$2/!!*!;&%!28.?+5!
&+2.!'5$(-'4C!-8$!#$+&-'.(28'%!.4!-8$2$!2')(2!.#!2-#?,-?#$2!&(5!2';'+&#!$g'2-'()!.#!%+&(($5!2')(2!
.#!2-#?,-?#$2!&+.()!-8$!>CD&C/!!b:4!%.22'>+$V!%+$&2$!'(,+?5$!-8$!&55#$22$2`'(-$#2$,-'.(2!&(5!
W"7!,..#5'(&-$2!4.#!-8$!>$)'(('()!&(5!$(5!%.'(-2!.4!-8$!>CD&C!&(5!%#.%.2$5!'(2-&++&-'.(2!
2?,8!-8&-!-8$!2'-$2!,&(!>$!+.,&-$5!?2'()!>&2',!;&%%'()!2.4-D&#$c/!!!

0c "h*B7!*BN!OIL=G!7Z""OGI:BW!NO6ZA=BI7P!!:4!2')(2V!$g8'>'-2!.#!T'.2T2!D.?+5!>$!
5$<$+.%$5!.#!'(2-&++$5!&2!%&#-!.4!-8'2!%#.%.2$5!'(-$#%#$-'<$!%#.1$,-V!%#.<'5$!&<&'+&>+$!%+&(2!
28.D'()!-8$!%#.%.2$5!D.#T/!!N$%$(5'()!.(!-8$!2-&)$!.4!%#.1$,-!5$2')(V!%+&(2!#&()'()!4#.;!
)$($#&+!,.(,$%-!%+&(2!-.!,.(2-#?,-'.(!%+&(2!-8&-!28.D!D8&-!'2!>$'()!%#.%.2$5!D'++!>$!
2&-'24&,-.#C/!!:(,+?5$!,.(,$%-2!4.#!T'.2T!2-#?,-?#$2V!2')(!%&($+!%+&,$;$(-!2,8$;$2V!;.,T?%2!.4!
>#.,8?#$2!.#!.-8$#!&<&'+&>+$!'(4.#;&-'.(!-8&-!8$+%2!#$<'$D$#2!?(5$#2-&(5!-8$!2,.%$!.4!-8$!
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%#.%.2$5!'(-$#%#$-'<$!%#.1$,-/!!Z2$!-8$!*--&,8;$(-2!7$,-'.(!.4!-8$!>CD&C2.(+'($/.#)!
&%%+',&-'.(!-.!'(,+?5$!&(C!5.,?;$(-2/!

VO!!D2%W,$*#/!:%&/%2@!

R+#+&;DF+2'-$27-"FD&+F+2'$'";2-;3-$-,0+2"0-%(9$(-F$*T+'"2/-D*;/*$F5-JK-LM.M>M-NOJ-P0Q--

:4()2($%&9+

Jc B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!;&C!>$!?2$5!-.!5$<$+.%!&(5!';%+$;$(-!;&#T$-'()!
%#.)#&;2!4.#P!

• I8$!7-&-$\2!.#!:(5'&(!-#'>$\2!-.-&+!($-D.#T!.4!>CD&C2!

• *!,..%$#&-'<$!;?+-'U2-&-$V!;?+-'U-#'>$!.#!#$)'.(&+!%#.)#&;!

• *!%&#-',?+&#!>CD&C!

Rc A&#T$-'()!%#.)#&;2!&(5!'(4.#;&-'.(!;?2-!#$4+$,-!-8$!$(-'#$*B&-'.(&+!7,$(',!3CD&CV!*++U
*;$#',&(!G.&5V!7-&-$!.#!:(5'&(!-#'>$!5$2')(&-$5!>CD&CV!&(5!>$!5'#$,-+C!#$+&-$5!-.!-8$!>CD&C!
&(5!-8$!>CD&C\2!'(-#'(2',!Q?&+'-'$2!-8&-!2?%%.#-!-8$!>CD&C\2!5$2')(&-'.(/!

0c B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!4?(52!;&C!(.-!>$!?2$5!4.#!-8$!.().'()!&5;'('2-#&-'<$!.#!
.%$#&-'()!$g%$(2$2!.4!&!>CD&C!;&#T$-'()!%#.)#&;!b$/)/V!)$($#&+!2-&44'()!.#!&5;'('2-#&-'.(V!
D$>2'-$!8.2-'()!&(5!;&'(-$(&(,$V!-.++!4#$$!(?;>$#!;&'(-$(&(,$V!2%.(2.#'()!&((?&+!
%#.;.-'.(&+!$<$(-2!.#!4$2-'<&+2V!4?+4'++;$(-!.4!'(5'<'5?&+!'(4.#;&-'.(!#$Q?$2-2V!$-,/c/I8$!
E$5$#&+!L')8D&C!*5;'('2-#&-'.(!$(,.?#&)$2!,..%$#&-'<$!;&#T$-'()!'('-'&-'<$2!4.#!;?+-'%+$!
>CD&C2!D'-8'(!&!7-&-$!.#!I#'>&+!2C2-$;V!&!;?+-'U2-&-$!.#!;?+-'U-#'>&+!2C2-$;V!.#!&!;&#T$-!(',8$/!

Sc I8$!%#.%.2$5!&;.?(-!.4!>CD&C!4?(52!28.?+5!>$!%#.%.#-'.(&-$!-.!-8$!%#.%.2$5!;&#T$-'()!
%#.1$,-\2!>$($4'-2!4.#!>CD&C!-#&<$+$#2/!!M$!$g%$,-!&(!&%%+',&(-!&5<&(,'()!&!%#.1$,-!>$($4'-'()!
-8$!)$($#&+!%?>+',!-.!%#.%.2$!&!+&#)$#!28&#$!.4!(.(U>CD&C2!4?(52/!

:4,2'(2&9+

Jc *!>CD&C!;&#T$-'()!%#.)#&;!'(,+?5$2!'('-'&-'<$2!&(5!&,-'<'-'$2!-8&-!2?%%.#-!-8$!.<$#&++!
;&#T$-'()!2-#&-$)C!2?,8!&2!5$<$+.%'()!&(5!';%+$;$(-'()!&!>CD&C!;&#T$-'()!%+&(V!;&#T$-'()!
&(5!%?>+',!#$+&-'.(2!&,-'<'-'$2V!5$<$+.%;$(-!.4!,.++&-$#&+!;&-$#'&+2V!&(5!'5$(-'4',&-'.(!&(5!
5$<$+.%;$(-!.4!,..%$#&-'<$!&5<$#-'2'()V!%&#-($#28'%2!&(5`.#!2%.(2.#28'%2/!

Rc *!>CD&C!;&#T$-'()!%+&(!'2!&!5$-&'+$5V!D#'--$(!&,,.?(-!&(5!-';$-&>+$!.4!-8$!.>1$,-'<$2!&(5!
;$-8.52!-.!>$!?2$5!-.!&,8'$<$!;&#T$-'()!).&+2/!!*!;&#T$-'()!%+&(!,.?+5!'(,+?5$!#$2$&#,8V!
>#&(5'()!&!>CD&CV!&(5`.#!;&#T$-'()!2-#&-$)'$2!b$/)/V!&5<$#-'2'()V!-#&5$!28.D2V!$g%.2!&(5!
,.(4$#$(,$2V!%?>+',!#$+&-'.(2V!;$5'&!#$+&-'.(2V!%#.;.-'.(2V!$+$,-#.(',!;&#T$-'()V!&(5!-#&<$+$#\2!
-..+2c/!

0c M8$(!2?>;'--'()!&(!&%%+',&-'.(!4.#!-8$!5$<$+.%;$(-!.4!&!;&#T$-'()!%+&(V!&%%+',&(-2!28.?+5!
'(,+?5$!-8$!4.++.D'()P!

• &!5$-&'+$5!D#'--$(!&,,.?(-!&(5!-';$-&>+$!.4!.>1$,-'<$2!&(5!&(-','%&-$5!;$-8.52!-.!>$!
,.(2'5$#$5!-.!&,8'$<$!-8$!;&#T$-'()!).&+2V!&+.()!D'-8!&(C!&(-','%&-$5!%$#4.#;&(,$!
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;$&2?#$2!4.#!-8$!2-#&-$)'$2!'5$(-'4'$5/!!I8'2!28.?+5!>$!&55#$22$5!D'-8'(!-8$!,.(-$g-!.4!-8$!
>CD&C\2!-&#)$-!;&#T$-V!&(5!,+$&#+C!&55#$22!8.D!-8$!%+&(!D'++!28.D,&2$!-8$!>CD&CV!-8$!
'(-#'(2',!Q?&+'-'$2!2?%%.#-'()!-8$!>CD&C\2!5$2')(&-'.(V!&(5!-8$!#$)'.(/!

Sc M8$(!#$Q?$2-'()!4?(52!-.!';%+$;$(-!&!2%$,'4',!,.;%.($(-!.4!&!;&#T$-'()!%+&(V!&%%+',&(-2!
28.?+5P!

• %#.<'5$!'(4.#;&-'.(!.(!D8',8!2%$,'4',!,.;%.($(-2!.4!-8$!;&#T$-'()!%+&(!D'++!>$!&55#$22$5V!
5'2,?22!%#'.#!;&#T$-'()!$44.#-2!,.(5?,-$5!-.!5&-$V!8.D!-8$!%#.%.2$5!%#.1$,-!D'++!>?'+5!
.(`,.;%+$;$(-`$g%&(5!.(!%#'.#!;&#T$-'()!'('-'&-'<$2!&(5!8.D!#$2?+-2`%$#4.#;&(,$!D'++!
>$!;$&2?#$5/!!I8$!&%%+',&-'.(!28.?+5!&+2.!'(,+?5$!'(4.#;&-'.(!#$)&#5'()!-8$!>CD&C\2!-&#)$-!
;&#T$-V!'(,+?5'()!2$);$(-&-'.(!&(5!(',8$!;&#T$-2/!

• '5$(-'4C!2%$,'4',!%#.1$,-!,.;%.($(-2!'(!>.-8!-8$!M.#T!"+&(!&(5!3?5)$-!2$,-'.(2!.4!-8$!
&%%+',&-'.(!b$/)/V!,#$&-'<$!5$<$+.%;$(-V!;$5'&!>?C2V!&5<$#-'2'()V!$-,/!&(5!Q?&(-'-'$2c/!!E.#!
$g&;%+$V!'4!C.?!&#$!#$Q?$2-'()!4?(5'()!4.#!"?>+',!7$#<',$!*((.?(,$;$(-2!b"7*2cV!-8$!
(&##&-'<$!28.?+5!&55#$22!D8C!-8'2!'2!,.(2'5$#$5!&(!$44$,-'<$!2-#&-$)CV!D8&-!;&#T$-!-8$C!
D'++!-&#)$-V!'(-$(5$5!.?-,.;$2!&(5!8.D!%$#4.#;&(,$!D'++!>$!;$&2?#$5!&(5!8.D!-8'2!4'-2!
'(-.!-8$!).&+2!'5$(-'4'$5!'(!-8$!;&#T$-'()!%+&(!4.#!-8$!>CD&Cb2c/!!I8$!M.#T!"+&(!2$,-'.(!.4!
-8$!&%%+',&-'.(!28.?+5!.?-+'($!2%$,'4',!-&2T2!-.!&,,.;%+'28!-8$2$!&,-'<'-'$2!&(5!-8$!3?5)$-!
28.?+5!'(,+?5$!-8$!Q?&(-'-CV!+$()-8V!&(5!4#$Q?$(,C!.4!"7*2V!&2!D$++!&2!5$<$+.%;$(-!&(5!
%+&,$;$(-!,.2-2/!!!

9c 3CD&C!4?(52!;&C!>$!?2$5!4.#!>CD&C!;&#T$-'()!-#&'('()V!'(,+?5'()!;$$-'()!;&-$#'&+2V!;$$-'()!
4&,'+'-'$2V!$Q?'%;$(-!$g%$(2$2V!&(5!2%$&T$#!$g%$(2$2!5'#$,-+C!#$+&-$5!-.!-#&'('()/!!

@c 3CD&C!4?(52!;&C!>$!?2$5!4.#!-#&5$!28.D!#$)'2-#&-'.(!,.2-2_!5$<$+.%;$(-V!%?#,8&2$!.#!#$(-&+!
.4!&(!$g8'>'-!>..-8_!&(5!-#&5$!28.D!>..-8!$g%$(2$2!b$/)/V!4?#('28'()2V!%.2-$#2!&(5!;&-$#'&+2c/!!
3CD&C2!4?(52!;&C!>$!?2$5!4.#!>.-8!5.;$2-',!&(5!'(-$#(&-'.(&+!;&#T$-'()!&,-'<'-'$2/!

Fc *++!,.;%+$-$5!%#.5?,-2!28.?+5!&,T(.D+$5)$!-8$!4?(5'()!2.?#,$2!?2$5!-.!&,,.;%+'28!-8$!D.#T/!
7$$!8--%P``DDD/>CD&C2.(+'($/.#)`+.).!&(5!,+',T!.(!-8$!;3+1%*#</!,-.#-/!=1#7>%*!)$#'6#16/!
?#'5#(!4.#!&--#'>?-'.(!)?'5$+'($2V!&(5V!D8$#$!&%%#.%#'&-$V!-8$!?2$!.4!-8$!*;$#',&l2!3CD&C2]!
+.)./!!

Hc *!D$>2'-$!28.?+5!%#.<'5$!&!+'(T!-.!-8$!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!D$>2'-$!4.#!-#&<$+$#2!
8--%P``DDD/>CD&C2/.#)!.#!-8$!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!6.;;?('-C!M$>2'-$!
8--%P``DDD/>CD&C2.(+'($/.#)V!&2!&%%#.%#'&-$/!M$>2'-$2!5$<$+.%$5!?2'()!E$5$#&+!4?(5'()!
28.?+5!;$$-!&,,$22'>'+'-C!#$Q?'#$;$(-2!?(5$#!7$,-'.(!9KH!.4!-8$!G$8&>'+'-&-'.(!*,-!.4!JXF0V!&2!
&;$(5$5V!RX!Z/7/6/!o!FXS!b5c/!7$$!8--%P``DDD/&,,$22U>.&#5/).<`9KH/8-;/!

Xc =g%$(2$2!&22.,'&-$5!D'-8!5'2-#'>?-'.(!.4!%#.;.-'.(&+!;&-$#'&+2!&(5!;$5'&!%&,T$-2!&#$!+';'-$5!
-.!28'%%'()!,.2-2!4.#!;&22!;&'+'()2/!!!

JKc 6$#-&'(!&,-'<'-'$2!&#$!(.-!$+')'>+$!4.#!>CD&C2!4?(52!2?,8!&2P!

• I#&5$!28.D!-#&<$+V!;$5'&!&(5!-#&<$+`-.?#!.%$#&-.#!4&;'+'&#'[&-'.(!-#'%2/!

• =(-$#-&'(;$(-!&(5!&+,.8.+',!>$<$#&)$2/!!!

• O().'()!&5;'('2-#&-'<$!.#!.%$#&-'()!$g%$(2$2!.4!&!>CD&C!;&#T$-'()!%#.)#&;!2?,8!&2!
)$($#&+!2-&44'()!.#!&5;'('2-#&-'.(V!.#)&('['()!.#!2%.(2.#'()!&((?&+!%#.;.-'.(&+!$<$(-2!.#!
4$2-'<&+2V!8.2-'()!&(5!;&'(-&'('()!>CD&C!D$>2'-$2!&(5!-.++U4#$$!%8.($!(?;>$#2V!
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#$2%.(5'()!-.!,&++2!&(5!'(Q?'#'$2V!&(5!%.2-&)$!4.#!>#.,8?#$2!&(5!.-8$#!%#.5?,-2!;&'+$5!-.!
'(5'<'5?&+!-#&<$+$#2/!

JJc M8$(!,.(2'5$#'()!8.D!>$2-!-.!.#)&('[$!&(!$+')'>+$!%#.1$,-!%#.%.2&+!'(!-8$!A&#T$-'()!"#.)#&;!
,&-$).#CV!D$!$g%$,-!-8$!&%%+',&(-!-.!,.(2'5$#!&(5!#$2%.(5!-.!-8$!4.++.D'()!Q?$2-'.(2P!

• M8&-!D.?+5!>$!&,,.;%+'28$5!D'-8!-8'2!%#.%.2$5!%#.1$,-d!!M'++!2%$,'4',!%#.1$,-2!&(5!
%#'.#'-'$2!>$!'5$(-'4'$5!'(!-8$!5$<$+.%;$(-!.4!-8$!;&#T$-'()!%+&(d!!:4!&!;&#T$-'()!%+&(!'2!
&+#$&5C!'(!%+&,$V!8.D!5.$2!-8'2!%#.1$,-!2%$,'4',&++C!#$+&-$!-.!-8$!&,-'<'-'$2`'('-'&-'<$2!&(5!
%#'.#'-'$2!'5$(-'4'$5!'(!-8$!%+&(d!!L.D!D'++!2?,,$22!>$!;$&2?#$5!b$/)/V!(?;>$#!.4!m8'-2n!.(!&!
D$>2'-$V!;&#T$-!%$($-#&-'.(!'(!-8$!,&2$!.4!;$5'&!.?-#$&,8V!$-,/cd!

• :2!-8$!>CD&C!#$&5C!-.!;$$-!-#&<$+$#2\!$g%$,-&-'.(2d!!*#$!5'#$,-'.(&+!2')(2!,?##$(-+C!
'(2-&++$5!&+.()!-8$!>CD&Cd!!:2!5'#$,-'.(&+!'(4.#;&-'.(!&<&'+&>+$!-.!>CD&C!-#&<$+$#2!'(!
>CD&C!;&%2V!%?>+',&-'.(2V!$g8'>'-2!.#!.-8$#!;$5'?;2d!!*#$!>CD&C!'(-$#%#$-'<$!;&-$#'&+2!
b>#.,8?#$2V!;&%2V!$-,/c!#$&5C!&(5!&<&'+&>+$!-.!<'2'-.#2d!!!

• *#$!-#&<$+$#!2$#<',$2!&<&'+&>+$!&+.()!-8$!>CD&Cd!!L.D!&#$!-#&<$+$#2!'(4.#;$5!D8$#$!-.!4'(5!
4..5V!)&2V!&(5!+.5)'()d!!L.D!&#$!-#&<$+$#2!'(4.#;$5!&>.?-!2$&2.(&+!+';'-&-'.(2V!<$8',+$!
#$2-#',-'.(2!&(5!2&4$-C!%#$,&?-'.(2d!

• M8&-!&#$!-8$!;&#T$-'()!%.2'-'.(!&(5!).&+2!4.#!-8$!>CD&Cd!!M8&-!'2!-8$!>CD&C\2!-&#)$-!
;&#T$-b2cV!'(,+?5'()!2$);$(-&-'.(!&(5!(',8$!;&#T$-2d!!M8&-!&,-'.(2!&#$!($$5$5!-.!&,8'$<$!
-8$!;&#T$-'()!.>1$,-'<$b2cd!!!

• L.D!5.$2!-8$!;&#T$-'()!;$22&)$!4.#!-8$!>CD&C!#$+&-$!-.!-8$!>CD&C\2!2-.#'$2V!-8$!'(-#'(2',!
Q?&+'-'$2!2?%%.#-'()!5$2')(&-'.(!&(5!-.!>CD&C!-#&<$+$#2\!$g%$#'$(,$d!!M8&-!5'2-'()?'28$2!
-8$!>CD&C!4#.;!.-8$#!>CD&C2!'(!-8$!&#$&V!7-&-$V!:(5'&(!+&(52V!.#!#$)'.(!.4!-8$!,.?(-#Cd!!
L.D!D.?+5!-8'2!%#.%.2$5!;&#T$-'()!%#.1$,-!8$+%!5'44$#$(-'&-$!-8$!>CD&C!-#&<$+!
$g%$#'$(,$d!

• M8&-!D.?+5!>$!&,,.;%+'28$5!-8#.?)8!-8'2!%#.%.2$5!;&#T$-'()!%#.1$,-d!!M8$(!D.?+5!'-!>$!
&,,.;%+'28$5d!!M8&-!;&#T$-'()!;&-$#'&+2!&(5!5'2-#'>?-'.(!<$(?$2!D.?+5!>$!5$<$+.%$5!&(5!
.#`?2$5!-.!&--#&,-!-&#)$-!,?2-.;$#2V!$/)/!>#.,8?#$2V!4+C$#2V!%.2-,&#52V!&(5`.#!($D2+$--$#2d!!!

• :2!-8$!%#.%.2$5!&;.?(-!.4!>CD&C!4?(52!%#.%.#-'.(&-$!-.!-8$!;&#T$-'()!%#.)#&;\2!
$;%8&2'2!.(!>CD&C!-#&<$+$#2d!!I.!D8&-!$g-$(-!D.?+5!-8$!;&#T$-'()!%#.)#&;!$;%8&2'[$!
-8$!>CD&CV!-8$!#$)'.(V!2?##.?(5'()!&#$&!.#!%&#-',?+&#!2'-$2!.#!&--#&,-'.(2d!!!

• :2!-8$!%#.%.2$5!;&#T$-'()!%#.)#&;!+$<$#&)'()!.%%.#-?('-'$2!-8#.?)8!;?+-'U>CD&CV!
2-&-$D'5$V!;?+-'U2-&-$V!;?+-'U-#'>$V!#$)'.(&+!.#!(&-'.(&+!;&#T$-'()!.#!%#.;.-'.(&+!
'('-'&-'<$2d!

• L&<$!%.-$(-'&+!%&#-($#2!>$$(!'5$(-'4'$5!-.!2?%%.#-!;&#T$-'()!&,-'<'-'$2!&(5!&,8'$<$!
;&#T$-'()!.>1$,-'<$2!4.#!-8$!>CD&Cd!

!"#$%&'&+1$$%(2,'(")9+<)2%/-&D+

3$+.D!&#$!2.;$!-'%2!-.!-8$!&%%+',&(-!D8$(!%#$%&#'()!&!,.;%+$-$!&%%+',&-'.(!4.#!&!%#.1$,-!'(!-8$!
A&#T$-'()!"#.)#&;!,&-$).#C/!

Jc A*Gp=I:BW!"GOWG*AP!!G$<'$D$#2!,&(!5$-$#;'($!$+')'>'+'-C!.(+C!D8$(!-8$!&%%+',&-'.(!
5$;.(2-#&-$2!-8$#$!'2!&!,+$&#!#$+&-'.(28'%!>$-D$$(!-8$!%#.%.2$5!%#.1$,-!&(5!-8$!>CD&C!
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-#&<$+$#!$g%$#'$(,$/!!G$2%.(5!-.!-8$!Q?$2-'.(2!%.2$5!'(!'-$;!-$(!.4!-8$!"#&,-',$2!2$,-'.(!^!'(!
-8$!B&##&-'<$!7$,-'.(!.4!-8$!>CD&C2.(+'($/.#)!&%%+',&-'.(/!!!

Rc A*"7P!!"#.<'5$!&!;&%!-8&-!+.,&-$2!-8$!'(5'<'5?&+!>CD&C!D'-8'(!-8$!7-&-$!.#!.(!:(5'&(!+&(52!
'(,+?5'()!-8$!>$)'(('()!&(5!$(5!%.'(-2!.4!-8$!>CD&C!.#V!'(!-8$!,&2$!.4!&!7-&-$D'5$!.#!&!#$)'.(&+!
%#.%.2&+V!&!;&%!28.D'()!-8$!>CD&C2!,.<$#$5!>C!-8$!;&#T$-'()!%#.%.2&+!b:4!%.22'>+$V!%+$&2$!
'(,+?5$!-8$!&55#$22$2`'(-$#2$,-'.(2!&(5!W"7!,..#5'(&-$2!4.#!-8$!$(5!%.'(-2!.4!-8$!>CD&Cb2c!
2?,8!-8&-!-8$!>CD&Cb2c!,&(!>$!+.,&-$5!?2'()!>&2',!;&%%'()!2.4-D&#$/c!!

0c 7Z""OGI!NO6ZA=BI*I:OB!OG!A*I=G:*h7P!!Z2$!-8$!*--&,8;$(-2!7$,-'.(!.4!-8$!
>CD&C2.(+'($/.#)!&%%+',&-'.(!-.!'(,+?5$P!
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h&(52!L')8D&C!"#.)#&;V!R0!Z/7/6/!RKS!&(5!%&#&)#&%8!JJKJb&cbXc!.4!-8$!7&4$V!*,,.?(-&>+$V!
E+$g'>+$V!=44','$(-!I#&(2%.#-&-'.(!=Q?'-C!*,-P!!*!h$)&,C!4.#!Z2$#2V!"/h/!JKXU9X/!

• !"WX)"&*@%"#$)E'#)%"6*

*++!'(UT'(5!,.(-#'>?-'.(2!.#!5.(&-'.(2!;?2-!;$$-!-8$!2&;$!#$Q?'#$;$(-2!&2!'4!-8$!'-$;!'2!>$'()!
%&'5!4.#!D'-8!>CD&C!4?(52!b'/$/V!-8$!,.2-2!;?2-!.-8$#D'2$!>$!$+')'>+$!4.#!B&-'.(&+!7,$(',!3CD&C!
"#.)#&;!4?(52c/!!:4!-8$!%#.1$,-!'2!4?(5$5V!-8$(!-8$!<&+?$!&(5!-8$!2.?#,$!.4!-8$!'(UT'(5!.#!(.(U
,&28!;&-,8!;?2-!>$!5.,?;$(-$5!&(5!2?%%.#-$5!'(!-8$!%#.1$,-!#$,.#52!D8$(!,&##C'()!.?-!-8$!
%#.1$,-/!!!

!

<%'$(.* B$%C.$#LM*O4#.$)4>6* <.$H)(.6*

G"*!"&)H)&'4>*%$*4*B$)H4#.*
D"#)#L* *++.D$5! *++.D$5!

P%(4>*;%H.$"N."#* *++.D$5! *++.D$5!
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<%'$(.* B$%C.$#LM*O4#.$)4>6* <.$H)(.6*

!"&)4"*Q$)E.*R<'EN)##)"1*
#3$%'13*#3.*<#4#.S* *++.D$5! *++.D$5!

!"&)4"*Q$)E.*R<'EN)##)"1*
&)$.(#>L*#%*TU2GS* *++.D$5! B.-!&++.D$5!

<#4#.*

;%H.$"N."#* *++.D$5! B.-!&++.D$5!

T.&.$4>*

G1."(L* B.-!&++.D$5! B.-!&++.D$5!

!
:(!)$($#&+V!'(5'#$,-!,.2-2!&#$!&++.D&>+$!.(+C!'4!&!7-&-$!.#!:(5'&(!-#'>$!8&2!&(!&%%#.<$5!'(5'#$,-!,.2-!
#&-$!&%%#.<$5!>C!-8$!E$5$#&+!L')8D&C!*5;'('2-#&-'.(!5'<'2'.(!.44',$/!!
!
I8$!<&+?$!.4!-8'#5!%&#-C!'(UT'(5!,.(-#'>?-'.(2!.#!5.(&-'.(2!;&C!>$!&,,$%-$5!&2!-8$!7-&-$!.#!:(5'&(!
-#'>$!;&-,8!D8$(!-8$C!&#$!5'#$,-+C!&22.,'&-$5!D'-8!-8$!>CD&C!%#.1$,-!&(5!-8$!%$#'.5!5?#'()!D8',8!
'-!'2!?(5$#-&T$(/!I8'#5!%&#-C!5.(&-'.(2!'(,+?5$!2$#<',$2V!%#.%$#-CV!;&-$#'&+2V!&(5!$Q?'%;$(-/!I8$!
5.(&-'.(2!;?2-!(.-!8&<$!>$$(!?2$5!&2!&!;&-,8!4.#!&(C!.-8$#!E$5$#&++C!4?(5$5!%#.1$,-/!!N.(&-$5!
2$#<',$2!;&C!>$!&,,$%-$5!4#.;!%#'<&-$!2.?#,$2!&(5!+.,&+!).<$#(;$(-!&)$(,'$2_!R0!Z/7/6/!0R0/!
b8--%P``4#D$>)&-$@/&,,$22/)%./).<`,)'U
>'(`I=rI)&-$/,)'dM*:75.,:NeKRXKR@S0K9KXsKsJsKfM*:7&,-'.(e#$-#'$<$c!

L"2/#&)'()*+64&,M-"8)+"3+'>&+JKF$&42&)'+:4"=&2'+E,'2>+

I8$!3?5)$-!7$,-'.(!.4!-8$!$+$,-#.(',!&%%+',&-'.(!%#.<'5$2!2%&,$!-.!'(,+?5$!'(4.#;&-'.(!.(!-8$!
5$2,#'%-'.(V!2.?#,$V!-C%$V!&(5!&;.?(-!.4!-8$!;&-,8/!!*++!%&#-2!.4!-8$!;&-,8!;?2-!>$!'5$(-'4'$5!'(!
-8'2!2$,-'.(/!!!

• <%'$(.*W*M8.!'2!%#.<'5'()!-8$!;&-,8d!

• QLC.*W*:2!'-!,&28V!;&-$#'&+2V!%#.%$#-CV!&(5`!.#!(.(U).<$#(;$(-!2$#<',$2d!

• Y.6($)C#)%"*W*M8&-!,&28V!;&-$#'&+2V!%#.%$#-CV!$Q?'%;$(-V!&(5`.#!(.(U).<$#(;$(-!2$#<',$2!
&#$!>$'()!%#.<'5$5d!!M8&-!'2!-8$!<&+?$!.4!-8$!'(UT'(5!5.(&-'.(2V!&(5!8.D!D&2!-8$!<&+?$!
5$-$#;'($5d!!

I8$!<&+?$!.4!'(UT'(5!5.(&-'.(2!'2!5$-$#;'($5!&2!4.++.D2P!

• <.$H)(.6!U!N.(&-$5!2$#<',$2!4.#!/7+*%#(%[+6!/+18%*+/!%$#-'($(-!-.!-8$!$g$,?-'.(!.4!-8$!4?(5'()!
&D&#5!;?2-!>$!<&+?$5!&-!&!#&-$!$Q?'<&+$(-!-.!-8&-!#&-$!.#5'(&#'+C!%&'5!4.#!D.#T!'(!-8$!%#.1$,-!
&%%+',&(-l2!.#)&('[&-'.(/!!:4!-8$!%#.1$,-!&%%+',&(-!5.$2!(.-!8&<$!$;%+.C$$2!%$#4.#;'()!2';'+&#!
D.#TV!-8$!#&-$2!D'++!>$!,.(2'2-$(-!D'-8!-8.2$!.#5'(&#'+C!%&'5!>C!.-8$#!$;%+.C$#2!4.#!2';'+&#!
D.#T/!
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=+'+1#(!8&(5'$++1!(#9&1!;?2-!>$!<&+?$5!&-!&!)$($#&+!<.+?(-$$#!#&-$V!?(+$22!-8$!<.+?(-$$#!'2!
%$#4.#;'()!&!2%$,'4',!2%$,'&+'[$5!2$#<',$!b2$$!&>.<$c/!!I8$!<&+?$!'2!>&2$5!.(!-8$!-C%$!.4!+&>.#!
.#!2$#<',$!%#.<'5$5!&2!&!5.(&-'.(V!(.-!-8$!<.+?(-$$#\2!(.#;&+!D&)$!#&-$/!!E.#!;.2-!<.+?(-$$#!
#&-$2V!2$$!-8$!#&-$2!4#.;!:(5$%$(5$(-!7$,-.#P!
8--%P``DDD/'(5$%$(5$(-2$,-.#/.#)`%#.)#&;2`#$2$&#,8`<.+?(-$$#U-';$/8-;+/!!E.#!7%$,'&+'[$5!
7T'++2!N.(&-$5V!2$$!#&-$2!4#.;!-8$!3?#$&?!.4!h&>.#!7-&-'2-',2P!
8--%P``DDD/>+2/).<`>+2`>+2D&)$/8-;/!!!

• O4#.$)4>6!U!I8$!5.(&-'.(!D'++!>$!<&+?$5!&-!-8$!4&'#!;&#T$-!<&+?$!.4!-8$!;&-$#'&+2!&(5`!.#!
2?%%+'$2!&-!-8$!-';$!.4!-8$!5.(&-'.(/!

• B$%C.$#L!U!I8$!,?##$(-!4&'#!;&#T$-!<&+?$!.4!%#.%$#-C!5.(&-$5!;&C!>$!,.?(-$5!&2!&!;&-,8'()!
28&#$/!!I8$!-'-+$!.4!-8$!+&(5!%&22$2!-.!-8$!7-&-$!.#!:(5'&(!-#'>$!-8&-!8&2!1?#'25',-'.(!.<$#!-8$!+&(5!
.(!D8',8!-8$!%#.1$,-!'2!+.,&-$5/!!:4!&(C!%&#-!.4!-8$!5.(&-$5!%#.%$#-C!D&2!%?#,8&2$5!D'-8!
E$5$#&+!4?(52V!.(+C!-8$!(.(UE$5$#&+!28&#$!.4!-8$!%#.%$#-C!;&C!>$!,.?(-$5!&2!-8$!5.(&-'.(/!

"#)&@,!B2%#,'!(#',%!$1,!52$*&#2=!9),#*)!+E62E4!:%&/%2@!

:(,.;$!;&C!>$!)$($#&-$5!4#.;!-8$!2&+$!.4!%#.5?,-2V!#.C&+-'$2!&(5!+',$(2$!4$$2!4.#!,.%C#')8-$5!.#!
%&-$(-$5!'-$;2V!4$$2!4.#!2$#<',$2!%#.<'5$5!-.!.-8$#2V!#$(-&+!.4!%#.%$#-CV!$-,/!!*%%+',&(-2!&#$!
$(,.?#&)$5!-.!5.,?;$(-!'(,.;$!'(!-8$!$<$(-!&?5'-2!.#!4?-?#$!?2$!#$Q?'#$2!'5$(-'4',&-'.(!.4!4?(5!
2.?#,$2/!
!
M8$(!5$,'5'()!D8$-8$#!-.!2$++!-8$!%#.5?,-2V!%+$&2$!T$$%!'(!;'(5!-8&-!-8$!%?>+',!&+#$&5C!8&2!%&'5!
4.#!-8$!%#.5?,-2!'(!%&#-!-8#.?)8!-8$!E$5$#&+!)&2!-&g$2!-8$C!%&C/!!E$5$#&+!)&2!-&g$2!&#$!-8$!%#';&#C!
2.?#,$!.4!#$<$(?$!4.#!-8$!B&-'.(&+!7,$(',!3CD&C2!"#.)#&;!&(5!.-8$#!E$5$#&+!-#&(2%.#-&-'.(!
%#.)#&;2/!!Y$-V!D$!$(,.?#&)$!>CD&C2!-.!>$,.;$!2$+4U2?2-&'('()V!2.!D$!?(5$#2-&(5!-8$!($$5!4.#!
+&-'-?5$!'(!-&%%'()!;?+-'%+$!4?(5'()!2.?#,$2/!
!
I8$#$!&#$!-D.!).<$#(;$(-UD'5$!m,.;;.(!#?+$2n!-8&-!,.<$#!&5;'('2-#&-'.(!.4!)#&(-2!-8&-!&44$,-!
8.D!#$,'%'$(-2!b7-&-$2!&(5!:(5'&(!-#'>&+!).<$#(;$(-2c!&(5!2?>#$,'%'$(-2!b+.,&+!2%.(2.#2c!.4!
E$5$#&+U&'5!4?(52!-#$&-!'(,.;$!&22.,'&-$5!D'-8!4$5$#&++C!4?(5$5!&,-'<'-'$2/!!I8$!Z7!NOI\2!<$#2'.(2!
.4!-8$2$!#?+$2!&#$P!SX!6EG!%&#-!JHV!Z('4.#;!*5;'('2-#&-'<$!G$Q?'#$;$(-2!4.#!W#&(-2!&(5!
6..%$#&-'<$!*)#$$;$(-2!-.!7-&-$!&(5!h.,&+!W.<$#(;$(-2_!&(5!SX!6EG!%&#-!JXV!Z('4.#;!
*5;'('2-#&-'<$!G$Q?'#$;$(-2!4.#!W#&(-2!&(5!*)#$$;$(-2!D'-8!:(2-'-?-'.(2!.4!L')8$#!=5?,&-'.(V!
L.2%'-&+2V!&(5!.-8$#!B.(U%#.4'-!O#)&('[&-'.(2/!!I8$!,.;%+$-$!#$)?+&-'.(2!,&(!>$!4.?(5!&-!
8--%P``DDD/48D&/5.-/).<`8$%`+$)#$)/8-;/!
!
@3.(Z*8)#3*L%'$*<#4#.*-L84L*@%%$&)"4#%$M*!"&)4"*Q$)E.*-L84L*@%%$&)"4#%$*%$*TU2G*
Y)H)6)%"*J//)(.V***%%+',&(-2!,.(2'5$#'()!-8$!.%-'.(!.4!%#.5?,-!2&+$2!&#$!$(,.?#&)$5!-.!,.(-&,-!
-8$'#!7-&-$!>CD&C!,..#5'(&-.#V!:(5'&(!-#'>$!>CD&C!,..#5'(&-.#!.#!ELM*!5'<'2'.(!.44',$!>CD&C!
,.(-&,-!4'#2-/!!N$,'2'.(2!28.?+5!(.-!>$!;&5$!?(-'+!C.?!5$-$#;'($!D8&-!&55'-'.(&+!#$Q?'#$;$(-2!
;')8-!&44$,-!'(,.;$!$&#($5!?(5$#!&!>CD&C2!)#&(-!b7-&-$!+$<$+c!.#!2?>)#&(-!b+.,&+!+$<$+c!D'-8'(!
C.?#!7-&-$/!!
!
Y./)")#)%"*%/*B$%1$4N*!"(%N.V!!"#.)#&;!'(,.;$!'(,+?5$2!#$<$(?$!4#.;!)#&(-U2?%%.#-$5!
&,-'<'-'$2V!2?,8!&2V!>?-!(.-!+';'-$5!-.V!4$$2!4.#!2$#<',$2!%$#4.#;$5V!-8$!?2$!.#!#$(-&+!.4!#$&+!.#!
%$#2.(&+!%#.%$#-C!&,Q?'#$5!?(5$#!E$5$#&++CU4?(5$5!%#.1$,-2V!.#!-8$!2&+$!.4!,.;;.5'-'$2!.#!'-$;2!
%#.5?,$5!?(5$#!&!)#&(-`2?>)#&(-!D8'+$!-8$!%#.1$,-!'2!.%$(!b$/)/V!$&#($5!5?#'()!-8$!)#&(-!%$#'.5c/!!!
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!
:(,.;$!4#.;!#.C&+-'$2!&(5!,.%C#')8-!4$$2!'2!(.-!,.(2'5$#$5!-.!>$!%#.)#&;!'(,.;$!?(+$22!2?,8!
#$<$(?$2!&#$!2%$,'4',&++C!'5$(-'4'$5!'(!-8$!)#&(-`2?>)#&(-!&)#$$;$(-/!!!
!
*(C!($-!%#.,$$52!b'(,.;$!#$,$'<$5!+$22!-8$!,.2-!-.!)$($#&-$!-8$!'(,.;$c!4#.;!%#.)#&;!'(,.;$V!
;?2-!>$!5$5?,-$5!4#.;!-8$!#$,'%'$(-\2!.#!2?>)#&(-!#$,'%'$(-\2!$g%$(5'-?#$2!>$4.#$!>'++'()!4.#!-8$!
E$5$#&+!28&#$!.4!-8$!($-!$g%$(5'-?#$2/!!L.D$<$#V!D'-8!%#'.#!ELM*!&%%#.<&+V!%#.)#&;!'(,.;$!;&C!
>$!?2$5!-.!;$$-!(.(UE$5$#&+!;&-,8'()!4?(52!#$Q?'#$;$(-!.#!4.#!&55'-'.(&+!)#&(-!&,-'<'-'$2/!
*
Y%('N."#4#)%"*%/*B$%1$4N*!"(%N.V!!W$($#&++CV!#$,.#52!#$+&-$5!-.!%#.)#&;!'(,.;$!;?2-!>$!
#$-&'($5!4.#!&!%$#'.5!.4!-8#$$!C$&#2!&4-$#!2?>;'22'.(!.4!-8$!+&2-!4'(&(,'&+!#$%.#-!.4!-8$!
)#&(-`2?>)#&(-/!
*
!"(%N.*4/#.$*#3.*B$%F.(#*)6*@>%6.&*J'#V!!:(,.;$!$&#($5!&4-$#!&!)#&(-!.#!%#.1$,-!'2!,+.2$5!.?-!'2!
(.-!,.(2'5$#$5!%#.)#&;!'(,.;$/!!I8$#$!)$($#&++C!&#$!(.!#$2-#',-'.(2!.#!.442$-2!4.#!'(,.;$!
)$($#&-$5!&4-$#!&!)#&(-!.#!%#.1$,-!%$#'.5!8&2!$(5$5/!
!
G'#3%$)#L*/%$*<#4#.6*#%*!NC%6.*G&&)#)%"4>*=.[')$.N."#6*%"*!"(%N.*D4$".&*EL*
;%H.$"N."#4>*<'E1$4"#..6V!!:4!4?(52!&#$!2?>)#&(-$5!-.!&!+.,&+!.#!:(5'&(!I#'>&+!).<$#(;$(-!>C!&!
7-&-$!&)$(,CV!-8$!7-&-$!&)$(,C!($$52!-.!(.-'4C!-8$!+.,&+!).<$#(;$(-!.4!-8$!7-&-$\2!#$Q?'#$;$(-2!4.#!
5'2%.2'-'.(!.4!'(,.;$!$&#($5!&2!&!#$2?+-!.4!2?>)#&(-!2?%%.#-$5!&,-'<'-'$2/!!*2!2%$,'4'$5!'(!2$,-'.(!
0F!.4!SX!6EG!%&#-!JHV!7-&-$2!;?2-!4.++.D!2-&-$!+&D!&(5!%#.,$5?#$2!D8$(!&D&#5'()!&(5!
&5;'('2-$#'()!2?>)#&(-2!bD8$-8$#!.(!&!,.2-!#$';>?#2$;$(-!.#!4'g$5!&;.?(-!>&2'2c!.4!4'(&(,'&+!
&22'2-&(,$!-.!+.,&+!).<$#(;$(-2!b&2!5$4'($5!'(!SX!6EG!JH/0c/!!:(!2?,8!,&2$2V!-8$!7-&-$!&)$(,C!;&C!
';%.2$!%#.<'2'.(2!-8&-!&#$!5'44$#$(-!4#.;!.#!'(!&55'-'.(!-.!-8.2$!'(!SX!6EG!%&#-!JH!.(!-8$!
-#$&-;$(-!.4!'(,.;$!$&#($5!>C!-8$!+.,&+!).<$#(;$(-!2?>#$,'%'$(-V!'(,+?5'()!#$2-#',-'.(2!.(!-8$!
?2$!.4!'(,.;$!)$($#&-$5!&4-$#!)#&(-!.#!%#.1$,-!%$#'.5!8&2!$(5$5/!!*%%#.%#'&-$!#$2-#',-'.(2!.#!?2$2!
.4!2?,8!'(,.;$!,.?+5!'(,+?5$!,.(-'(?'()!%$#4.#;&(,$!.4!2';'+&#!%#.)#&;!&,-'<'-'$2!.#!%#.<'5'()!
-8$!;&-,8'()!28&#$!4.#!4?-?#$!4$5$#&+!)#&(-2/!

!
!
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